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qifui-^l TTSf *frr<M4 

, \ RWR ) 

( TOsRWt ^ miPl^lR49 ) 

3lf^5RT 

M 128 TO<t, 2008 

lll<f^l«b W5T mRuiim 

fef: ^ ^ ^ ^ f^srffcTcT Tfh^an^ aAr'^fh^n^ 

W. ( 6 Tfhitet )^ 

vfffif I 

H* 14/5/2007-8)^11^,—^ 1995 3 ^«TTR#f^m ylHIHJe* tfe 3lWm, 1975 afa '3W$ 
tft9> (dlfid ^3ff ^ TT1R WdM d>T <HT^TcTH Tjref m&J T d*?T JtffcTfirafaT) Iwim#, 1995 (fif3 

^?T 7 RT’t) «F) ®JPT *¥ ig^; 

Z fiRfiiftsId 3rnif df i : 

(i) fife yiftEElft (filfl 3TF) HlfiFKlft WTO t) <g) Sqjfed fetf ^ 3RT% ^^^1 3fa ^ 

<tfT4Ri«b ^'. fif., ^ ^ iciffeld -qjfw iJiKI l[f fiPET*) '^fi *R. 7M. d> TJjrT ^f> Tfl "dBl 

3 Mfdd vtz wfif ai^ ^4l «f), 'drzte?i afa <r«n ^ *rc. ^ tj^' 
qAR^i 7 M. (fir^ 3^F)TW5%T ^f)^>BT 7 RT i?) TJcT ^ ^71 ^ fWftia ^«W 13(6 h1h1s)) 

^ d>7 3rTRfi WTTdT M^l *TTI 

(ii) •gTftreflft 3 j4d fw? 5 3T-1wr ( 5 ) 3?pK ^ ^ ^ gRT fe 

^ Wd tfsfift 3fer UTfid^3 HRcf 3 ^ idwml/urdfiw3lf«^d fiFJT; 

(Hi) 3nfiR>Rt ^ 3fffe SKI 3ftT^TTCgd V fe 3TTCR m attflfcr TOdfr , 

tTRT sfkTfHTSTddfi^fudd«lT WdT)tft^7^TRTlfiTdTTfi«rfu»T^fe 
pai'A ^ d^oi fir^TT '41 ^n Mql 1 ^ bW, d^-fidR 

6(1) ^ sr%m tto ^^f drgf ^ fi^lfdd T^rg wrff arofq; ^dVI , ^M^r , i \3dt% 

13 (6^fiM)^3 4)\A ^6^T^, 
20Q7 ^7 Tfefe T^TT ^Tlt) fil^ ^TRd ^ TT^, 9^'ffild fel "n*U; 
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iv. H i Rcfrift ft 6 2007 ftft Tiftsft arfft^RT ^ sfftftr *TRd ft 

ft?ft eft ^dlcH'Hl, 341 c) gM vJHel^I cfRR tjtt T^f % 3FJ*IR ft?ft % 5lTd 

R4 i dei>\ 31 1 ^4 id <£t , wfadiaft 3fR cftr ftftft #? ddft ^btrt 

% 40 fftftt % ftlcR 3Nft felft ftf 3T^RT ^TRlft ^T 3Fjft?I fft^; 


V. H l facM ft ft fftsd 6(3) % 3Tf*TR 3nft<FT % 3TH^k 'Wid'FI eft iftftftf W 

Rfe ftt 3jk ftsft ^ <jdMwt ^r 


vi‘. iTRd ft ft?ft ft> cj>T fft^FT 6(2) ^ 3FpTN ^^vHIcl ft> ft 

teT w afF ^rftr w 3i^m fen w fft> ft arqft ft?ft ft> R^rd^l/'d^iq^l 3ft RtfrRd 

3> ftFR MiHMcft 35T OTT ftft 3ft TTeffi? ft t Rftld^ft 3ft ftftf 3d 3ffc SRdFIcft 3ft 

^ Trfrr Rj/ l dcbl % TFT 3ft7 3?ft ft> TTT9I 3TTT ftt ft^ft df sfT i 


vii. Wtt ^HT ft> foTT mftorit ft fftdE 6(4) ft> 3FJHT7 ft3^T ft^t ft R*-ifciRad 
Wd Rifid^l crit irnidfftrftT ft^ff: 


w. 

cfcWI'ft cm 4IH 


1 

^ihRit <ftRcbd knie 

ftftr 

2 

iJiRolil! <rRcr>d 

ftftr 

3 

^i(cK 1 ^T <TjRcf>d feT. 

ftftr 

4 

^dRliliT ft. 2 cMftcfcd Tfc Idft 

ft^T 

5 

^414 'tRcpcI 

ftftr 

6 

f^FT^raft 3>fftcFd ^ 

fttd 

7 

^F#q ftRd ^^d ^ftpft 

ftftr 

8 

ftftuFT -sim^i ^ 15 ’i <ftR<T>eei 

fttd 

9 

filRlilFI Tftfftjd 3jc<lk>r^d hivj^ ^ tf>Rcr>efl ^. teT. 

ftftr 

10 

$\^\i\ ii^ |FI§ <rfftcncl eft. fd. 

ftftr 

11 

cftlRiJI y*i&l ^cpR^jd eft. fcl. 

^iRdT 


viii. ^§c rt 3 t R^ht ft> ^tTT ft ftftr vjR. t m. 3 ft dftfcm ff. ft> R*~iRiRsid R^m^ ft 
m<Hr3cft cf5T \3 tR Hddd Rb^I 1 ftld ftj R4ld3?i ft ’ft 3TON 3Tftc2J3^FT TTftftt JRdT3cft 3>T 
\3fR ten I 

1. RFTvftftFT (TJ3) 3ft- ^F3FT- ftR yfT. TFT. 

2. ftrgFT Jl'lRpdiH c^Rc^eT 3ft fol.- ftH W\. T FI. 

3. gel I ^ eftRepd 3ft fef.- ft] 3 ypT. T FT. 

4. c|ftRm cfw£\ ^iftsRcFd 3ft feT.- oftR^I 

ix. Rzr- 6(4) ^ 3T5TTR 3iM^c^ ^TT ^ feR TTRcT ft TF^T ^ R^fctf^d 

W 3TRITd^ 3fF ^M'ftlWI3ft eftf TFdRcft ^ : 
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a*. A 

awft <W dW 

1 

^r. A. &*$<* fa,, <5ef<Wdl 

2 


3 


4 

R'idl OTft, ^eJVTdl 

6 

V*f. aiR fci., 

6 

^ for., c|R<imi 

7 


8 


9 .•••; 

^ ftr.; »j*4| 


x. arf^m^TT A-^m A AiAA€to i^Rj^h (t^) ( A. A. 

t^P 3 r fa- ^tt 4K»*Nfl Tip |^r?HcT $ v3rT^ stct t to *r ^r vim ^Rwn4l ^ 
to? tor TOT t; 


\ i 

xi. HiG)q>t3 % RRh f^ci<?«s wtf24l 5 RT y^d w&f ^5i 3rtnrft^ ^ici^i ^itaAq> 
xf^f Am A w aft?*rswto A tom %g ^ ; 


xii. #r aqf sfa vsrra sto 3> fen? cfr srtot % sto At cztwjt ^r A 

fcRT <*|f&|p*jcb ^ HSlto8ll<H4 (#^#3JTfT^ W) % 3Tg%er ton “W 

2TT; 

xiii. 3ffto 5RT 3R^T ^TT ^ 37^R ^THI^Td: ^tftfxT eRJT Ri^id'1 fefttftnft) <fc 3TTSTR 

W ^TRd ^ TOJ 3> NJdTWd cTPTd cWT affr ^T At cTFRf R W ofl 

7|f 8ft dlfo ^ $ftf?*ld f^T v3TT to c*n TO *TTto ^ M I cHM ^ ^ ^T 
a>r §| aft ^TFRrto $ tontfrcr to 

xiv. a? ^fiNr f 3TftoT, 2006 % 31 *TTft, 2007 aft ato (arm 3T^r) % to At aft sft I 
srfft tom % ft mnA aft wa ft sdm, 2003-arft, 2004 , artor, 2004 -nrft, 2005 , 
atfcT, 2005-^nt, 2006 W 3?afft wfftoT sfT I 

i • ' ■ •' •. 

XV. *** a? tor 3rf§SJ*HT ft 3Tto> 5RT 'flM^Ya miK *R JRtjJcT cR ifm t 

afo Slltoft % ftaH I frHR fft tofta ft apTT t I 
RxlK I t f lH v3?TT? 

^rrnr ^itw ^ ftora^r ^3c^rr^ ftorfeff^r : - 


3 . 
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i. w- i itiRf Rftf 2- T feFl wi xpfitit, Rrf£ xr, FF&efer 

3TlR 3FR oqiMK/SiS FFT t I 

ii. WHRRf feRF X^T-W^cFcffd-2-tFTfeMteT TTcfeTFTT^g cTTcTT fenfr 

^cpdel^C* ^'>j|'S, SnR STR FTOR dlH/§ri>3 dlF 1? I 

iii. FRTrRf RcRF HlfcmiS'^s 2,2,4- gsfei^ci-l^-^isei^i^FifoH 31cTT 

fuRT^ feFSTR FT 3TT^ STT^ SIR oFFR/FTC 'TFT t I 

iv. 'TI'CIIfRf f&m XpT-(><ii§<w|^c^Tof fS|ijt) stfoTFn^g cjIdT ^MtSTTf RrT% FR*feFNf 
Ffe tMsnf 3 ttR <fr rtfr/ftc ftf t I 

v. £gRm i $f§RF ^ ftttfRf Rcrdt firt £fFF€r Rrt% 

€fe&£t f§RF # SIR RTCR/sFg FTF t I 

vi. FTTmRcfr fe^F FF-(l,3- Sl$ft8ir$ef ^eisfel), xpr” feT$R-4M TTcTT feW-13 
(6i^M) feT3> 6^t, fe*T5cfe 13, felFFTFIT 4020 FcfoTTFtfTtF 4020, fF^FRT 13 
qc<?>l*i|cKi 4020 STlf^ 3R7 c^HK/si-S FTF "t I 

*F 

4. viM^ ^ 3 TR^tHI ^ ^ TTFg FTcJ FW 3 Fc^TTS fen FFT t I 

5. ■ v3?F? vJfeci Rid TTF^ RF FFTFFt FT wfR WcbRF RTF RT&n Ff^T^FTt 3TTFR FT 

I Mfe cf? ftrftf 3 fen fift t t if wn^t ft 8-sferr rr ft c£r£ 3 frj 

Fff t I ?F FcFFt FI STTFTcT feTCJoF tfe 3rRfeF % 3TRTF 29 sffc 38 cfr 
3tcfe fen FIcTT t ! ^FRJcF F^FTF cfocT FfecTF t sfR cTcTFTF FFf 3> Ffe FT feft 
ift FF ^ FRFT$ F# t I ?F FFTTFt FT Ftf 3TFR F^FTF F^f t ^filcTF STTF^T 

Tifre» T Fcf i k* Offer! (snt^sn^) snt ffrr ftt| nf tjfft ft fcTFTF ftf nfenfl 4 

F%TTT fen W t I ^ TJFTT FI felTF TlfeT# fe# FFITFFt gRT FFT TJFFT 3> Tim 
fen FFT t I 

praferr FrdtF ^ Ftt: cfk ft ^Fgt- ftft stk %-ftft ^ fenfer fen frit t l 

^IFt TF^gt ^ ^TTFT R3Ffe F^fcTF F^ ferRF FFS fePF FFRt ^ FTTTFTF 
fen WcTT t I FF F?T FTTcTT t f% Tj RJ^TF ^ fe? ^ F^TI RRf^/F^fT FTTRFfl F^f 
t Slk ^ ^FcT 3FFRFTF FTTFTF t I 

F. TFTIF FT^[ > 

6. F rf ^F l Fc fT ^ FTFT fen t f^ F^[ ^FT £RT v3cFfe #T TTF^ ^ RiflRd 

TT4^ nrg ^ ^rt 3tft Fff t I Fk| ^dtn ^rt wnfe srfe> ttf^ fttrf tNt^ 

STRlfctd Trafe W TTTRFt ’frfcfF XR TRTTfRf fetFcTTSTt, fepfel nfen FF 

^ I cilR i c^ , fp& ff vJFfe, vjtfr RR5yiF rfm, ferR ff Rfff fft Frg % tfe 



i •gprg i ] _ : 3t«reK4 — 

Ttfam A# fAAroaft ft Aftr A i<*%r A i ftft # m ft 

nfcKm i M^ A afR qrcftf ftftqmA arRfcr 1Aei#-^eft A I ^ftn srt at tot ft*n w 

«JT fc> vSMftqd i a ft fJRT ftAt qq dMftq qq^flA ft WPT ^R- ftW ^ W ^ 1 

A> qftuB l ft qrfAqqqxft 5RT W$K> TO3[ ftT qRFlA# fAqft ft ^ ft #<R 1 

Aro A?r(ftO % aniiifaF A 4 fer q^F qqiPH ft *ihh qftj rht ^it^ft A 1 

st. grfegggft gn arare afrr **t* fti 

7 i||f^ 45 T A. A^WeT aAAfAq? ftfA<P« ft., S!^ Aiqqftt % I 

A ATO ^ ft ^ aRT^BiqqraRfft, A. Aqqra tfen qr. ft., *nft; 4M#q3FF 

qt. for., §qAt; afR qftq ft., iMlJ'eR A I ^iGkw*# % TOT f^>0T A ft ^ 
ttt^i ^?T=?r «rf^my #f^r^r ^c«n^t A qq^qroft ft RR4 ri ftr qqft* 

^ CR> ^ ^ f^TT A afR 4 q^ ^ 7?TFB ft 3fror?Tt qq qTFRKAA jf? *TOlA ^T qq 
§ vjHR E 3HI A vJmRffi ^RT, TO ^5cT v5^i<5n oji4ct>ciihI ft apjqTR airA H ^ ,K1 SfAqqRtq 
^nfJrcf Art A, qq At ftq A qro# ^qrft qq anro qj*> qR fAft A 1 *nf4qqq5cfr A anA 
^mr fftqT A ft qft It apg qTq#q SBrqftf ft v 3 croq ftr TTTfAR fftsT to? nr sA areFT 

qq ^KTOR Sofa? ATO qARB ft qR#q 3? 50% A atfAq? TOTT 

A1 


8. qfAqift fAftd qA A ^ Pufidq> A. ftqft ftq sitq? q^?i A ap?A ar^m A ^if- 

defter ^r%eT A aTRT ^qfAqt ^ fc^ wrr^ ^ ar^Bt % =fA 

^f ^ t ?nl% ^r 3Bi ^TfA^T f^i?r qR ^ t A ^ ^r 

gR tpA i airA ^ Softer % Rt t f^ ArAcT A ^Art Rf ^ afR 


AJAf^e wf ^A A wtt jg»n t 

- “ Vq4<M ~arRreft q 5 ? fAm? q^A ^?Aiq MilAqjRt ^f Ab W f ft ^tq ^riAt 

- w w . k \ jk r a /\ v f\ /-’v rv f 


9. 


aifA^Hi pfet apq nAt *ti»i^q ^iA^[ vjcMiq<^l qA A^t qf sA cnfA> A arqAt fAfAART 
«pbt, ^qiqq anfA qrceT % qF^aft tr qifa<wq*ft ^ qft qq ^Rsq 1 
^cf^q ^ ( Aq^ T (qr.) fcT. afR AftR^ ^ qcxA^Md % atoiT^T qtfAqq A *i'i*i'«fq ft# apq 
qAcJ vj<q r qq? A afR ft% ^jq^T A# qf #, ^FtA \3 tR 5R^r qft ftqi A I TOfA , W'W 

$fAq*q (m.) fcT. A ^qAt^ t #Atq^, afR ^p| fAfAApq^ 4250 #. yr ^ 

qrfAqj eror q^A qq qrqr q^A iRcj ^itrq qifAw q>r ftm A ^wrfA, #qq# 
ijq A arqA arjM A qF Wcrmr A ft A AAt A q^ ft q^s arroraq* A^i wft 
qggaA w fAqN q??A ft to afR fAftrt A ww ft arftR w mfAqjRt A w lAftftr 
Iftqr A ft ftRr arafA ft ARb qrfAqjrqj# Ah 41 qsr ^cqiftr q?Aq> Aro xtw<n ft 
qrAftq vj^K-f A qq> q^i fARTT TOP A ^Rff ft fABftftcf ai(ci<^>i A Aar qn TOjcii A: - 


w. 


w qroq 


qq qq>R 


*il Rid 


qq 


>3BTqq 


3BT 


qRftq 


qq 


v3cqiqq (ar^.) 


fer 

vqqiqq 


qR#q 


qR#q ^Rqrqq 


A ftfAcr 
ftRfT 


■qsr 


^'W 13 


69.30% 




77.78% 


Mant 


83.01% 




63.59% 


qqft^ 


79‘07% 


AftW 


72.19% 
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10 . 3m: ^ £ fe mfeiWr fent 3mfm 3imR wft srft 

RmT 13ik iiiRicbich^fi nmnM tara# 3> Pm 2ps) 3fR Pm 5(3)(^ 3> fen 

“ ^ ^dW ” t I 

arei 

11 . ffet-RRcRft eff 3TTftfe % FRR A^jfeiR^ iR-flR^H eft 3fR n3tR 
fen t i arq^r 3 pjM ft nF wmr t P ^ 3mfnm 6 3 Joft-3Tcft wim t, 

mfterft 6 3Tom-3ioFT «iid njn> cpn^ft sft Fife nmn, srfcT nd ^Rurrcw 

#r r Mw nrfe> ^tt % fen viT nfe i Pm % fe <nV 4 ‘ 

n*re m. m RtfiRd t vreftn cpi cnfe nmR Rf P faRfei ft wm feej 

vmnfel % t 3tk ?fen ^ fern w rff feln i nF ^ 

\JeeR5 fen £ f% 3TFIR ^ H'Ml'Jiir-t ^iffeicpJl % 3RI RR*ll<ll3ft 3TFPFt R 
ferc^r£f fen % l 

12 . smnwt ft % «r. 3>. fer. £ stritw ^ wt ft w ^?r rr fen t 

sfR cfR[IT 7RT sfftf gfft R ^ nRffe vjR[ qRufe 3> fe pQK fen RE %\ 

wn *iiRh <et ft fcf re *n 

^.i rtfo <ft cfr cUvjrHy ggfrczgngn nmdf ?mt nft srra 

13 . ■ wfei^ fe mP t fe feet fe ndt ft 3> 3 rt ^<Rdl frt menM fet 

A fe ^H. w cftfe- w 3fenRen nrnn w rfit Rn £ l 3m= Rrnfet 
% 3^i i 3> % 8 ( 2 ) ^ 3r^R #n ^ft. n^r. ^r ^cm fent ^ sf^tr fefen ^r 

3TSTER 3Tcm-3TcFT Rifldibl IRT vJn^m 3T^nHt P 3R3T£ftn 3fa?lT 

CTTRT FHT "W t I 

14. n^RfRfrf^TT mci^tft R^^l^cTl % tMFP 8, 3R^£I 1 3T^HR ^-^RTR 3T^|oJr^R5n 

% sryrR cr ^rt fcrft ^ ^gn fen rt wm t vP ^ Rfem? ^iiim> 8 % ^r % 

(3) ^ RRR^ HMd^l ^ 3TT?TR tr ^jcRT 3fR R^Tm ^TTCT ^TOT cfRTcT t 3#? fe% 
f%^ cfRci,^ I vim. nR. ^ j Tt fetm^/vScnmcpt fern 

3ferron m$\ am?!* (nnt^t) few jPHracft % ^tr ^ 8 ^ ^r P\ ( 3 ) A ^fefer 

311 crew ^TT/lfed RTT^r VF^\ cfRR 3T^fe t stfP ^TfeplfT ferfelfel W§! 

ir R-^k Ticfr fe cpqj : - 

(cp) w*P >hihR 41 nrfe cfen ; « 3ik RRfe ^n rfft, w Rfeit 

3fR fe?T #7 ^ fe FH. nR. ft TRfe fef cR fem ^ ^felt % 3TJfTR 

fen vnmT t fetf 3 rjR sfR nrn nfefe iP\ % 3fR ?rr nr^ A w 3ife 
Fm^nr feT t 3fR w f¥fet rfft ^ wrtr ^ nfer wr imfer 
fe t; 

(ys) 3^>R cf§t fef v3^MIcJH RFRT 3fR fefa f^lfcT feWR nfe^lfeit ^ 

^ FRT, 3FR ^ ^imt, RRHRRFTR 3fR ^Tt % FRFT ^T ^TdFT 

cfc ft %-^FjTR 3ferWTT cfTc^t IRTTetf ^T ft FFeRj^T f^fet % 3F2J#n 

t; 



[toi— ia*m 


fn) TO wm & 

* jmicH 


W^TFTO:<*WNK«I 


tP TOfir mtfl 3> zmSto # # ^ ^ 


(^j) ^ m ^R<icH ^mssr *r f^jT ^raT 11 

15. 0 b gs# # Ufa #» 

3(^R«n 3«^HH 3? ^5*T % TO 3> TO3*; ^ ^ '3^R i 

fajfiTO ? % TO* 3fft TOn^ aifera^lT mHIScft % UtRTO| 

vk<fl ' c{^ 3jR RtfltW 3> HWcft % sfa TOR grtTOWT ^3f 


^pRT #? TOR 
>f 3 <R PitfwgSi % 
r f?fa* f1 wfa*n$ 


*) jy ^Rgfn *fcfogcr^ fo. # 

i. ^TO TOJ % TO B*TOS» ^ fWl^ % TO ^ '3^*1 4(15 ««i*t ?f>. fef. 

TO TOcT $ f^ftTO? VNHWdt *R BTO 3#* xpr|# n 3TO TO7 f^TT t l TOR^3?^WR«n 

■ ^r^rfe $> #[ # 3n%TO % 3lfaR<W # #& ■nt 5^1 Mif^q>ixl ^ 

f 1% #ro ff^m $ftro #: ter. w i ew n % 3i#i w ^ Ml 

* qg 1998-99 ^ «ft.l 

ii. « 3 <TO 5 > ift TOTERPF % TORTO «#■ 3 pfcf 'iff 1998-99 % mR^hRi^I 

/•* 3>‘ g^id^w aftr^ratfi $ro, MlMuRnfl % *j^IW % amrt ^ 

.,<- SnfetpT *ffcr ^ ^ l ^ f^ET^; 2007 % 3R% TO SRT. 

•• TO iffTO'TOffi 3ft «fT1 > : . v'-- : -K' " ^ 


iii gfrft *ft Rfcjft ate T&tfft %4toR 8T; nR^Rrat afrr.^r * 

Wtor cfm ^ ** ^ *ro, ^ ♦ ^iMiR^ ^ mys* 

^ ^ ^ w w * * * ** * *** 

wtt^ ^ t^frro %g ^tr aii&zzraWT ^ TOfr TOtr fTOr *tt TOkK 




0)Rlc?>C1 Rl. 


i it #3FI 41 lent ***** « fif- ^ ^ ^qm^fNFW * ^1 

jmm# emr ^ ^ ^ «»".* 1 ^ * 10 ^JTL JT, 
gra ^t 5Rnra# ei*n fMran> ^ # aftf^RT ^n « * ^ * 1 

g^qK^-ftTflera? % 2007 ^ n^ 5RT 3ri?ffeeT ^15^ W I 

ii 

w “ #fita ^rar ”• ^nft * ^ ^ 23.3,2000 ^ ^ ^ ^ fWra?> * 

, ^ 7,5 ete fen. W W ftTTJF ^ 22 few 7M8 ^t 
( # to *rar ?n % train ^ pit *.'?” ijTf 
■ tt€tep ^ jftehto ^fto 30.6.1997 it tofta ^t nt ^ 1 
SYSt ^nto/f^to ^ Tjftn to t% t ni pit 
WHT 1994 it ^ sr#f nir^n ni# ’tnett * ** ^ 851 1 
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^ '3^5t 4liKdlRdI, MRnHMR f41 3fR 4ddT 4> TJedTmd, cTFTcT ^4 

w ^rm4> srmd, mmft 4> «nmRcf> f44m dm ?m4>/m<dm eft mid ctf^cr m4 dm 

mRtmRt mT dl> dd t % 4)d 4> \3cMK<t^Ri| r |ac|7 Cf5t ^ mTdRT *Jed 4> MRf4m 
tg to stfmtmu mr m4r mmt d# fen mr ^r^rr t i 

’T. ftH^refry (%q) ip„ ?Rnt ftRvfrfor m„ ^gm aft? f^cfeTT cE„ 4md 

i. vdH^ fld^ mf£4 4 % flc4m dT# % ddj % s^cMIcJch 3ffc/3Rc|T Mdm 4> 

WT 4 R4iacf> \3 tR dm ^+i§41 d?TC H^cl f4m 4 I ^f% 4 mmRfm 4 ^f4d 
t/smfeP? Wf4 “-yr ” eft 4 ft eft 4 i mmR 3R*rmmm 4? d4 cfr dd4> m4 4> 

^ 4 3#Rmr ^mn *ft 4r4t i rnfamR) 4td m4t f f4r 4 r§ft Rh^h m. 
feT. mm cfr RTRIR met dm4t 4> mrfrT 3Tf4mre d44t ^EJR % 4RH 3FRd, 1998 4 
3Tf^TR 4 3Tlt I ciilHK ell§4« 4> 3F|dR mRft 4 14 df, 1999 4 JRleH f4>m I 

eft SF6im* ll mdtd 4> ^T 4 eft d| sft sfft fm 4^ ^ C HHM S |^ cftrft; ^FgFT, 

^5FT ddRfcFFT Rn^j4>*i <pRcf>ci gjfch^'i 4)Rcb cRpft ( 4r^SFT, cftfefcHd^ ift 

^ ttv^ cfMt; 4ram ctstt f[ 4m md d#f4d cftr4t ; 4 t^ft 

^llRd f^TT W m | Reft 4 4 viHel^t ^xPTT 4 ^ 4td fen vjTRTT t 1% ^FdFT tm 
^Rm ^44 4^ ^^kihic cpmft cRT 4F5FT miatr m^} 4r4t 4> 5 ^trr 

^ Wf^R meT V3OT ^ f^PT% 4RR wRTR 4) TTRT $m 

ww ^ 4> 4m4t mt ^r s^idRd $m ^ t 1 2005 A 

RrmWt mr ^neRT mmt 4 f4mr w stt 1 iRcRt, 2006 ^ Rm^i4>h 
wt Tt ^[Rd f^RTT Tfm I 8 v^T, 2006 c^r *** 4> 5fSR ^uy mT Md l cHd 

* sfR atwr *** ^ m^ci4 x^r 1 prf^tmRt cRcr t % 8 ^ 

2006 c4r ^FTcTT R^K ^4 *** ^T 4-k>il41k| Mfctd^ cf^t afRcTT f^ ilHH sft I 
3Tenm f Rh^4>h m. Rpt^t m, wt tpft ^ 4> aidRddl ^ 3 ^tr 

^ ^ feTT ^TTcTT t f% 4 tRTt chMReiT TIWR 3fk upfcTT ^ c^l ^4)K I 

cpmft ^ f^rf%, mR^hRi^I 3fR cRTcfT 4^ -^icbd, cTFRT ^ c^Hdl TR ^Rt4) 

3WT^, wft 4) ciiiHiRcyj Rt^rt ?T9TT ^R®fFPT cR etf4?T dm mftoRt mr ttf 
trt t f% 4 Rt ^ ^ft TjdTTm^fMdm mt ^rt4> 4? wi Rim Rr4K^r mmR 

3T^ci|cf'^yn mr d^I MdN d^l Rb<Ml mi ‘dmdT t I 

i 

^.2 mr ftfe/nm 

16. #?tt t% Real's f^RTr w t ^r md. ¥i. 4> 5rfcfcii4) R4idc4i % ^t4?i ^ mrnr? 

m44t Pi^kui mr ^ t Rrt 4) fet^ 3fR mtd dm medm « £ | 

- 3Td ; Vj'l4> 4NK 3I^onq>tm mmft m4t sfR 3TePT-SreFT mdinR d44t dTdt ^ d4d A ^Rfi l cb 

mid mR u iih 4? y4i^di^ 41 d md. ¥i. 4> nRlqiql R^framt 3fR ddumHt md■ f4^ m4t 

^ 3iRr mtd ^ effect 'dRt dm mRimRt 4 Rrmnciert ^ 3pj4d i 4^ 4d 7 % mdR 4 Rt 

, 4 'HIHM ^ed mr 3Tdf4d 3TTmeR f^RTT t I 

17. ^d ddd 4 RtePTTdeft % 1 ^ 4d 7 4 f^ HI^HK dWT t : 

“ 4r- mrnrc ^ifeimm m4r 4dt 4 ti4 met orirndt 4> hihc! 4 WTFd ^ed mr RrRrt 

f4^ft rnrnR 3i^RdcRm met 4Rr4 4m ^4 cj^dd 3rmm dRmferd ?jcd srsjm f4?41 44 4m 4t 




[MPT I—1] 


*irc<T <N«ra : 3TOT WT 


^TcT sf? ftftt gft fej ^ fern *fecr 3> smiR n* ferr ^u ^ismr ^t?t ^ 
Wre ^ ftf n?T vjf^d eTPT nrfer ^iifftd cfRft ^ fe? RRtea 'ttdlqiRtd, ^ifft 3ii«iwq> ftf, 


^ftpt ^qK'^r fe nRn ft nTRra ft ^rerpT ^ *Fft ot ^th tfro Rfe fetfl 

3F?T ^fe 3TTSTR *R fen WPH I v?fft?T TTcp vjq^T TO 3i^cqq^JT ^jftk ft?T 

^n \5TPPTT (R^fe ft*T 3> facfjRT % RR 1 3fR feRT^fa vJcMiq 3ft SJff ft 1?) ,3tW 
3> W \JMcJ&l 3Rlf feft f^RpfrU TJ^TT 3ft STH ft RIT T I feft 3T^ «|MK 
31^^11 cRi 3> R3S ft ftft «& *ii*icil ft ?rfft 3ftft wfa 3ft vTRft ft, ?ft ^iff ^Mg<w ftr, 
>ETO- ^TT % ftfcR ^ ^ ’ft EZJFT feT Ml^ll ! W3 ft ?llfftoi n$T3>rft 3ft «i^R 3rS«J3W 
ft?T ft> viM^cKI xpTT 3 811 ^ fef*3 ft> feTT ^Rjn fen WR3T 3lk 3T*Fft 


fejfen $ft 3> fe RWFfft JRH I” 


18 . wfew ft ft wre ?{M3 ^tsreft arfft^RT ft 3F ^ovRi fen ft fft> ^Tfftw^3ft ft 

fth 3> 3lft ft SfemTOT <J>T 3T3T fen ft I 3T?T: ft VJ^ICH ^ft‘ 

qRtfrfcid dHin ?rtt ^ftn ft 3ft*ra % sttstr w rtcrt #> fftefr^T 3n 3T3T fen ft l 
^nfejfefraft ft 3 T 3 T fen ft fe m M\m ftsit ft 3ft*ra m rftct % 

otstr fr 3RF ^ ^ftf fen w ^axii q^fftj ^cniqd ft?ft ft ^r# fen 

ufTFI ft 3fR ft ^ >ft ^qdl V3H01«1 "nftt ft 1 3RT- ^ vJ^Vl ft 

fen ft fe ’TRcT^ft nrnft ft fttn 3> fe ^ ^f*Rr nfftlftfft ft?i nHT wit wfe 
3ft? ^TFTTRT ^T aq^’^TR RtfK u l fft>m WTI ^ITf^J I 

’ _jf 

19. g# snft uim ctfe ^ft nRfto fefRUT % nfefer mfe^ fenm^t ^ 

3rgt£T 1 7 % ^rft nlgcn % srg^R 3 Rn nsftfe sn^TR nr ft ttftri ^ 

3Tftfe IfttfRUI gft cTi^ft ft | ciq^FTR fttn % Rifldchl ^ fe feRfeT ^ 

WtfMMW ^IMH g^T ^)T 3Tftfe nfecRT viMcT^T cT^ft 3TRTR ^R fen W ft I +IWM 
gpn Tpr MRchdd ^ ng^i fftfftfert ^ 3m#^tn ^ftncr vjtft ‘w Wt wnft 
3 fe^r ^ln?T vjneRET ft, gft sjih ft Rift fen nm ft i rftt^i g^r ^ fft#RT ftg 
^iftn ^ ^mcT nrfe, nfem ermn ?Rn trt#? ^nn snprmT wr ft t 5 % cr ^rfe crm 
^nfer ^ff# % MRcbfer rfthi fftRig^R ?n?n ft : 



^- 3 

ift^sin WTf«JVi<4H ^fftcbei «n. t^r. 


20. iiraPT ffem ft wft ^ ^rft f&n ^ RTRnft softer 
iMtsnft sfR ftfeftt g>r nTRT'^r Rfer cf^ft ^ ft 1 fe^t nRd ft «igq>l 

^ftft ft 1 ’TRft^r imfi ^r fM #3nt^ % 3 t^tr ^ ^ ft 1 fftfe> ft ^ * 
fej nT%, m% sfR #tt^ ^ fer Rnrnfeft fen ft ?nfe 

736 Gl/08—2 
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fftftlP c&Pp toloft W to I cl?#, PF to ftPP ftp 3jk FTP PTFftt % 

fet*s TfFTPtFTP pftt fft?PT FPl ft PFlfft R^lcicp % feP? 41^cn ft> 17% eft <K ft ftp 

p>r p^pt 3T^rf$RT ft atk pf top ft tor ftp ft? t?p7 pft pft pTFftt pf ftp ft 1 ftp 

,^hi41mh 1 top fft*? ft? to cfTi TFtore^T to tkfiff erf^rr to pp^ Rifted ft 
fftftTPPT ^t PWlCI c^l-MCI PF Pl+FI^PK fftftk u l fft>PI ft ! 



gj|TBKn| 

top fftPeT 

PTPT fftjp Pp 

ftp ^RlPlvfft - 

lftq« fft<lld 

qNtj) *^eP 

(3TP. FT./ 

ftt. pp) 

ttrtpTpr 

colHd 


* it is 

* * * 

* + * 

★ * * 

* * * 


* * * 

* * * 

* * * 

*• * * 

* ★ ★ 

fttfttto 

★ * ★ 

* * * 

+ + ★ 

* * •*■ 

* * ★ 


#■ + * 

* * * 

* * * ~\^ 

* * * 

*•* ★ 


FT. 4. ftgjF % %PTft tfcfftcbd eg. fcT. 


21. % vjfNr 3Tcrf^r ft> top PTTP P>T *** ^ ^ Wf- PF 

top fen ft 1 topp> % PRP ptr Tto ^ pf top torrto> ftr sfjfr ten ft 1 
PFIfFP^ Rifldcb ft STpftftft Pit, FTTJ PT%, to P^IT ^1 ^TF ft> to wfttto PF F1FT 

tor ft pto chi^Mi top top toreft w to 1 pto, pf to fft ft fftr top ftp to 
ffp Ptort c^ to to PTFitorp to tor fft ft pto topp> ft> to ^ ft> 17% 
ftt ft ft ftp pf tjfptp p?tpt tofftp ft to pf top ft tor ftp % ppr ftp pft PTFftt pf 
ftp ft 1 pp^ftt, toto eft to to to pptfft top to pf> tor fft^itpt top top 
torjPR tot ft : 


PPTTP^/topP? 

PT5TT 

PP ft 

fftcjel 41\»1 cd 

3TP. FT./ftt. 
PP 

PTPT fftpr PIT 
^er 

pPTtop 

3TP. FT./ftt. 
PP 

pprtop 

3TP. FT./ 

ftt. PP 

fftpd tod 
top 

3TP. FT./ 

ftt.PP 


* * * 

* * * 

* * * 

★ ★ ★ 

* * * 


F. ft. fctoto cl, J*Wm 


22 . topep ft to toft % tor prep eft *** ftt. pf tff tptpp top 6fttto pf 
top fto ft l preto PiFPft ^ft tot fttento^ tpt ft P?t pft ft 1 topp> ft Trg& pt% ppt 
to, p*ft sqrar, ton pttfp ppt to ppret % to pprtoftt pf ftpt fto ft pto cw^hi 
top top torftt ftt to 1 psnfft, ff to fft ft tft> tor to to ffp PTFftt <ft to 
eftft TTFTFT'PP pftt fftjPT PPT ft PClft fftftlPP? ft fftp fttpep eft 177 r eft P7 ft ftp pp 
^PPTP prep! toftp ft to PF top PT ftPP ftp ft> pp> PTP eft Pipftt PP FTP ft I PP^TTP, 
ptorftt pftpp fp 4 % ft> ftp tor pft ftto> eftpp ft ft ppitorp fto ppt ft pt% pp^ftpt 
^ fx fftpci top top tor# w to 1 pp^rre; to pp to pp tor totop to 

PcPTFP etfftp to PPT FTftorft ft PF§PP topep pft fftpPT top top PF topF 

fftni^pre to ft: 













[to- 

-•^1] 


W 4 JTTOR 

: awraiRi 



= ! 


BmTTO/toro 

*jrai 

ftoi tora> 

ott tto 



. ’".. < 





wrratvjR 

wntor 

nto 





am. ^i./^ft. 

am. w. 

am. '3T.> 

am. in./ 

■ 


, \ 




*ft. *sn 


i 


Rnv»i<^n * ?>., 

* * * 

* * * 

* * * 

* * ♦ 

*** 

1 


tom 


v % 




| 


4 


to aRreto! to tom t&m 

23. ’to $> 3RtoT*ft told<fcl cfc WET ft 3nt4t3nt^ 3TO?T ^t?T 3TRIR *r ^1C1*1 
3iraRT tocT *R toR f^TT 'TO t I 4>N«MI *R fftfa cj^CRT PlcRofft 3> to to 
wM to i dfrl 3> wr ^:'njm§4WT3^r tot a^jnfft 3> 3T3*?r to?r to 3to 
Wntofftt 3T^rf^ 3t nf t I 3>t STTOcT to 3> SRtoftt tolTT^ ft> #f 

ft ^5RQHT A4ld cpl+id fftmFRTR t t - 


3>. 

vdcMid fftroi 

ftor Atfid cj?lHd 

3m. ^r./’ft, ci 

1 


1 

/ * * * 

/ .. * ■ 

2 


/ * * * * 

3 


/ * ♦ * 

4 


/ ♦ ♦* 

_± _:__ 

5 


★ ★ * 

6 


* * * 


ij.4 ^tf^TT t RRTnHT ?j> ft ^ 11 * 11 ^ *jcq yT^TT fftcfiq gTI*ic> *»c«i 

mfto 


ci?. *mr*i ^ 

24. Hto l fl ^TOTO/fofTTO ft ^fftd tor t fft> to* *** 3m. ^to.TTT. eft 3ito 

• ebRxis fPTT f^to ton ^R ’TO ^ *** ft*. ^T 6 -^M^/IKrRT-I 3 cf>[ tom toT t I TO 
cra> ^F Tf W| cR ftiEI t, vJcMI^cb ft 3FJ%ET ton t fft> *** ftt. 64 > Ih > I'S 1 tot *R 
^to ^tRt *** am. ^sr./tom. sft i ?t^tk TOTTO-torro % to ton t fft> ^tor ’to 
ft ton t l 

\ 

25 . vW§ 4 d ft> to fa tom ft TO ton t 1 ft> toto ft 'HRRJ ^ toft 3 *to 

t I toj; tom ft ^ H4Efid »3Rft TOJd tor t fa tofan TO \3cMlf^cT 

^ eft ifttof toj TOR ft tot *** TO ieT^ *** TO PfcT ’ft. 3 > to <ft tom 

tr to to t i ton % anft'TO fton t fa toftnr t? wto ’jen Wrr f^Rpn 

todt % STFTTcT TO TO to^T TO ^ ^ to *R f^R ^RcT ^TRcT sfto 

^ wr A to to? t toto? to tot ^r to ^ ^ 3ngN 

tr to[ tom % to to % to^n ^ *** m. ^r./f^.m. #3rto? tor tr *** 
ift. ^ 6toit ^5T srmm to to t I 6.5% 3> to^ ^r Rto to tomt ttto 
<fc to tor *** aw. ^r./toT. tor t I tom % srpR tomt ^ ^m 7 , 000 - 
8,ooo ’ft. en % 3UWJFH t afR ^ tor sitto cr to ton tott t (to^ ftm ^ 


j 
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50 % % affefe i dfen ^ fesnffe? frt nRd fe amnd fend afk feffen fe ^ 

feffdt fe ddd ^ feo| dfed % fife fedn fe 3?TdR R fedd fe dfe R dfeld fen 

t l dfen ^ nfe fen t ffe fefenf fe fe fe*j fife fend andife dmfe 
fe nfn ctfrt fe fed d^f fe ddfe fe nm fe 5 . 0 % fe arfen t 1 ddft fenfe 4 aid? t fe , 
fe dfe fefed ferm fe fed? fen dTffe? aft? nn 3td? fee^ dfem irt mfenfe fe ddcTd 
dRR dij aridfe afft feffen ddddn fe nffemfe Pifed<n frt fe[ d^ ^Tcr fe n^Rid fern ddj 
dfe fedT wife 1 fec^ v^sfnr % nF ffemfe fallen t fe dF dfefefed dfe t ffe feffenf 
v3chi<;<p % fec^ ^mk fe dmfe fe.ffefe nm fefad nr fef fefe t 

26. fee[ dfen % dF fe dfe fen fe ffe ffedfet fe 3Tdfed mnM <h didfe fefe ddm 
ddj cj^t gnrfed fedd fe t fe fe ffe? t 1 “ ddm nrg " , fd fef fend ”, 

“ % fe ” dfe c5r dre dTdrfe dF t ffe fefe fenfe dd fedd; r ■ > feiffed dfe fe ffed 

fedcil n? fb dTejfe fe ftfe wfer ddndd> gRi fe fe % i feRR! v : R 7*'R fe?. % difer 
*f rndfed vdx^ia+i ■rttotcrt % fern afe ddRxiid ffefed fetofe sn-i : :vfe fe i^fenr r 
fernr dRcf ^ fe^; defer ^r dF dfe fen t fe, f^ ftcTci 3 dF ^nfe ?';." - v S' trH ^tfer ^r 
^rt feSt ^ fe' anntfcid mdT afR ^ nt nrai n? ferrc nR^ ^ r ;;■■ ^^7 ^ nf 
nr^ ^ Fife afRm w feR fem wb ffer4 

27. differ ^RT 5Tdd ^dl, \j[. fef. gRT 5Rc£d 3TTOIcT TR?5t 3Tfest d«n 

dfe ^rt fer rp^ ar^TEjt nr fenR nRct ^irfe n^RRn ^ ^htw ^ mfe afer 

nRrr d^n c^rfen <& nrdR ^ n^rfen ^Ft nt fns^t nrdT % ansR bb feffen wn 
nferrnt % ifesn# ttftrt nB fernr dRdi dfed fen 1 dn^TR, afer n^t fen afk 

dRIIMd ^ efftd nfe dd^ fecRT- 13 (6 fetfe) fe df-n^T dd fefed fedT Bdl t I 
dd^TR, dRRd ^ed fedTJdR dddl t : - 




n 

dTdT/fe. dd 

^d)|^ <7/am. dl./fe. dd 

feffei ^ 

* *• * 

'**••* t 

andid 

■Jt + it 

* * * 



*** dT *** am. FT./fedT. 


feld feRd 


28. nrfefet ^ W ddfe FRT 5R^d drR % 3T^dR yfefe ddddd> % *** 3RT. 
^T./fe.Trr. fe d)R^MI feftd fed ^fed fe t I 

n. cblRdl fe 3RTFfeft R > ^ldd)1 ( ^ fe ferd cfed 

29. d^iRm fe 3RTFdi j il fefrdfe fe fedd ^ anfftanfed artd>Fi fed fe andR nn Rjndn 
feffd fend tR ferR fedT RdT t I dTWdT RR XR fefld dfedd fedcfe fe fe feffel fe 

-dFdtfe fefldfe fe ddd ^ dd^ddTJdR ^ fe aT^fer fe TFf^ed dT% anfe 4% 
ddTfefet fe ar^nfe 3t fe t I Fd n^ fe anRrrnn fefen fe ardferfe fefrdfe % ddd 
^ ddddHT dR nn fefld dfefd fedT^dR ddfe ^ : - 


W. d. 

vicnid fe^R 

fen^ fefrd fend 
am. ‘R./fe dd 

1 

fedd13 (6fef1il) 

■* * * 











r ^j-TSPigi-) ~ w^r'xiTO': 3raww°r > 

4btRj|| 4 i u kimQ ^ fcHJ hicH *uf'*M 

30. wp ^ ^ ^ ^ nwit ^ WR ^ * 

RnfetfeK T cTTfcT^T 3> 3ffiTR 6.54% TO % l ' 


> 

3m 3T./ft>.UT. 

fllHRI ^ 

**♦ » 

PrzftcT cfam 

* * * 

m<m mRH 

* * * 

« 1 —*- " r " 

viie^T HlFfo% 

6.54% 

____ 

o^iRzn jimkw *fc amtuiVft R^io<ol *fr fen? mic h *ttR5iW 


3 i. mra ^ twr Mct 4»m ^ v?*^ wreft » airart ^ * 

3RT?lfnft f^pfra^t % #1? x n^T I ITi«H PlHfelfcM <1l(el<*>l 3> 19.31% t : : 


fllHM 

3m. "5T../R7.Ml. 

fafratfl*ra ' 

3TO. ^T./ftv!11. 

Ml*iiRn 

3m. ■ST./%.m 

mcPT *iiRr 

% 

* * * 

* * *’ 

★ * * 

19.31 


5 apt, Tim. *fc g?rreq^-f^fitPgt *fc fay 

32. W TllfSff * a^ Ft rt ifH 51TO 3Rf?m wr *r.M% w 

1JC?T fWt MrfacT ^ geRT snw % ^T ^ # 3^ ^ ’ n ™*' ** 

ftsfRor 3> PWicraSt $ fen? aH(cW w % IV 11 ’rar % I 


<B. fofcraj 


CQ. VI 

vkMWtf 

Rfetf 

V* 

Rififf 

<8m 

mcm 

mf$m 

M1C*1 ♦ilf'fl'l 
% 




3m. ^r ./ 

four. •• 

3m. "ST./ 

sm. <5T./ 
fom. 



$F3FT 

$R5FT 

*** 

*** 


7.09 


^IICKI'UH 

m foT. 

cpRcpd 

fcT. 




*** 

*** 

*** 

14.02 

* 

^cllf cf>IH4>d 
fcf. 

§ai§ <tf>W<pd 
cfr fcf. - 


?WfT 

^mSFT 

*** 

*** 

t *>■ 

*** 

7O.0O 

dlima 

#^PT 

iRcpci 


cf>R<4>eT 
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ywa ?P^FT 

cfjf^lcnci 

fcT. 


4of^chd 

cfr fcT. 






*** 

*** 

*** 

32.24 

*** 

*** 

*** 

35.43 

*** 

*** 

*** 

36.68 


^9. SRTinWt Pii/mcD 


a>. 

tf. 

fcm^i 

3m. ^5T./ 

ft>.TJT. 

Mid <$Hd 

3m.^T./%.TIT. 

MIcR H|Rm 

3m.^i./%.m 

Mie-i hiRh % 







1. 

4Ht3TTf 

*** 

*** 

*** 

17.95 

2. 

€nM 

*** 

*** 

*** 

90.49 

3. 


*** 

*** 

*** 

51.02 

■ 


*** 

*** 

*** 

52.84 

5. 

4tWM3 

*** 

*** 

*** 

58.72 


(6M^t) 





6. 


*** 

*** 

*** 

48.17 


33. f^T TO 3ETM WT ^ PftflRa ETf^R cf^ 3#cf7 affa ^ ^ TO^T 

t I 


b.a grffr ^ cfii^micHcb gft v?rm 

34. f^mraoft % 3ej^si II wi T rf%?r M*r n ^ t far f^ft ^ 

Mr^t % “ infeT amimt w M wm 3 ^Wt w smm 
























































1 


^cpigi] w^iTPm: aftnror 415 

““ mTW^W^ * T&k n? 44 armra! # nfetf #mr w to 4 <tfr' 

sth ^ ^r it srf4 <4^rfft ^ ^ ^rfJrcf #fi i 

tr mfe arroitiT 3> nro n? feR Wr ?fe ^ srrat^ f # ^?r to TO <fr to ^ 
to tot 4 toft -arcg grot 4 mfe sttTO? srt 4 ^rzfn^r |t 4 

3JT $4 STOTcft 3> 5PM % #Rlt 4 n4Fcf TOT 4 feft 3rf| 4 3fTO ^Ff^t ffe 4 **>iqc 3Tlt 

4 4t 3FTOT M^flkl R^T TO> nt fet I „ 

35 , jnfen4 fe Wr 4 fe*ferM $ ferarfen 4. 4ife urt to? fen 

to 4 terror ’TO 4 TO^ n?g % totto 4 w *^t fern 4 l fero# $ fen 
2(^5) % <Hj*TK >3H^<W |?T % flfefej tfoj.si&Vi TOT TO 4 I ^Tfe^t 

g>4r 4 f4> tot 4 n?g 3> TO aro to u<w» arsfor 4 4TO tfer m. 

fer., feTO ^ $f4 ’ <#c ?T ^fer m. fcf: 3^ 4. nTO fe 4 l nrfeiTO A tot fen 4 % 

$n4 % RqTO TOflSfe 4 TO?TOF4 wfiffew TO TO 4 3ft? A ?*5 

^TOt 3> 3TPTRT ^>T ?TBRT 44 ^ iR 4 TOfeaFR 4 WF, TO JeT 

TOTO ^itecf FTt ^ nM^K TO JTCfe H4"Wrt u l «m!4d TO? 4, R? #TO 4 TOn4f TORt 

^ 3TTTO ^ TO fer 4 I "nft^fenRft ^ 3TT4 TOT fen t % ^ TO TOftn TOTO>t 

3> totto ^r snfe ffer to nr >34 aran to to, mferoft m ^tot nfe> to*t 
?toft 4 toTO totTO^ 50 % 4 arfen tott 4 I - 


36. m?^T 4 * 4 c| toJft n? mfe tort! 3 > nro vrfw to 4 4 fcR*^eiVi fef 4 n? 
TOrcn, amcTT TOfe, fe% tot, ?to>, crnm^r, fecT fe^t mf^r, nren tot ?n nTfer 
3TTf434 RTO ^STcT% WT4 ?fefe ?? feTOoft % 3T^ II 3> 3Tf?TR feR TO^T 3[4fe 

4rtt 4 I >3fe ^r ^mrfe to4 ^t4 tjt?? ^f^rfer ^?ron, arro ^fer, fe§t tot 

3frf4 ^4 ?r4f 3?#^ nroit ^ 4t 3i4fe 4rdt 4 l 

9.2 TO^TOftn & Rltnx ] 

•. j V 

37, TOftn $ feR PlHl^R 4 : . 


n. 


i . 1 

g^TOPT: ^ ?t^T Jlfe> ?35 'RTRB % ?fe4 TO?Tfe «Tf4 ft 4 I 

4^ ??TTO % STITO 4 fflT ^ 4 I . 

fRTO, STfRTT TOfe, >3RTTOcTT tR TOR f|?4 ^ ^ n? 

sT^fe fen 4 * . 

I « 

1 ■ ■ 

i. 4fe^T13 # W&&* Tftftsnt- ^4 2Q05-06 TO VJCMM, fl#, 

^rroTOfe tot wnro^n 4 ^gen? fsn I ?r«nf4, vto 3Rf4 4 ?n4 
TO r fe f4?rag ant I 
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ii. *i*j*ft arfcf 3mfft ft vjcMiq’i aft? Rftf mm ft cjR* ft 

fef SFFTcfT vJM' 4“HI ft RkiQC ant I 

iii. nft 2005-06 em aftr ^ptcTT emftn ft ffe ft 
vi^i^ me Placid ant l cfanft, «r(cf amlft ft 4 Wm mdfn 
ftt fftftt mm ft ffe ft I 

iv. men ft mfe SRcTT i 

V. 5Tc^tcf> TTTETn % ft«|ET ft \JsfPT ft feft ft mim amfft 

fern M^iki .feme ant mnfft anmrat % feft ft jfe ft % I 

Yf. n^RT, fttne mfeft em rnn ftfer nr fftftt ftr mnfe mftr mcT <t>Kftt ft 
#i ft fftnfcifftid q oil cl ft nt t: - 

i. fn mRftt ft ft) net ft eejeft nf% nrftr % fern fen nm t I 

ii. 3TFn?ft ft mwre ft efttn ft) ftinnt ft mfrm <^elft) ft t l 

iii. fttnn ft mfm exM ft ftft^ efttn. fttnn eft mn mftr afft rge ftf 
^fer ft fe mm fan t ferft after 3mfft ft fern tret ffe ft t l 

iv. fer nn mft ft ar^mr iiiRicwc^oi gm enrm eft mfnn mn fttrnr nr 
ftftt ftt m t l 

V. aTRTTeTt ft feftfft cTFET ft cjfe ft fe^RT^ fe TTfft aEJTET ft 
jfenft ft nft t i 

oTR/nftft, ferm nr arm ajft nfet nem ft ftftr ft men mr fenrn fenTfTTR 

T?r t: 

i. >H6ic£f mftm> ^en? nrrRTn ft mt ft *jt ft men mftr mci fttnt nr 
menftft ^cm cftr mrft ft ctr, fern m arm afft nfet mrm ft nft 
2005-06 nm mfrm t^tt fan I 

ii. nsnfft, ftft ftft me nn fftft ft men fej mrft ft mren ctr, fern m 
sir nm nme ttr ft mrn 3 mfft ft m^- ^ fftR nftm feme ant I 

n. nTci ^fe n - arfft 3mfft ft fern mcr 75ft ft mm ft mfrm ft t ] 

T 3 ^_ cmt?ftcT men ft mfftfttci ftft ft nftsr ft t I 

m. arerem mfftn- aimmn ft mfftn ft eft 2005-06 em fan ftfftn era 

amfft ft frrft ftftr ft feme ant t l 

?r. cfnfer- arfft amfft ft fern afme m^eft amfft ft mfrm nfe ft I 

ft n pr re Hur^fl - arfft amfft ft fem ftmnN ftt eferr ftee nrnfft ft 
feme ant t I 




C WTI—^png 1J TTtfrfSW 

«i8t®5 88r50ro® ® 8® i t 8®<n?fc® 5® * i 

Z fftp 8% 2005-08 885 H®fl5 5t85ff 888 55888 % 8® % «^«t 8effl ^ fft 
885K I W8* 5® tft |8ffl®, 0® 318® * ®5R 85®r5t53r 588 55388 % 81* % 8F 
gftf 8855K 38 5 88 8| I 8 WWW 85 |®f 3t®3#0 HIlWl % **8 * W 51%® £ I 
3*n®, 8? ffe ®9n#M5*®3i® anw 85 aratart 3385IW0 88 8% I 

i 8^ 8it 8ii8 amft 8i«ift85 «ifir ^ 1150 ®f® % ui*n38, ercm 

dM%8 , fit# 0131, HM/W ® 885® 88W Wt ft$5l 35 3118 % 5®8 * fiP»l®-88- 
(rl8lf( aim 88 3fl8 50133 %0T 3H 818 kI 1 t I 

0.3 ®®W18fl % ®3T5 

38. | l !l3<A%H 85. 8PpF % 3ig%8 ®S3T t ®5 81®3885lf[ % ^8818 35® 55 8*5£ 8 «mi 3* 

g* «® * 5* 88 33J& 5J381 JR^CT %t t | 8? 8181 ft»8T 881 $ ®5 ®®lft?t 8# 518® 12 
8188"® *%%8514®«l®355in 8588 t 08®5 5UWR1T 5lftl 51® 3F8 8183°® % 
83® g| Bfftl 851 8® 85118 % I 31® 8F 35J&8 ®58T 88T % ®5 % 88 8188°® ® 

\318-gjH858 g5T3T %t t ®R® *ff® ®®% 3% 3ft8 8 ®> 311818 3% % 5t80 4 St® 851 881 85! 
81851 £ | 0=£® ®8® % ®5 91®8S® 8* 311818 8* % HW 8|l8 3«® % ®5I3 1®8188® 
gcRl 85® 58 8# 851 ®#8*3 85881 8#8 I 89 8®81 ® 3$ % ®5 8T®35135ft 851 8* 8I8T 

% 8®1% 8j^ ®»ra ^ 0® ® 31fW ®8® # # t, ^ t 3ft8 81885 t 881 581% 

®8%0 ®faa %«®318®%®513%l811%g®r%85fl 3I®8> 8^181® ® 3fl8 8? 3118R5Jcl 
«® 318® ® 55181 % 8lt0 818® % ®5I8 35® 0W 4 |fe 8*8®.® 51*® §30 £ I8? 
8®5I ® £ ®> 0*1J 8lJm 85T 8? 8181 ®5 ®8® $ <35*118*1 5880 % ffa % 315891 8®5® 
8® g£ %, 81885 £ 8®®> 888813118 £.1310133 51188 % %35t 24% £% 3% §5131 % 547. 

®t 8®5l% g£ % I 80 ® 131®5J ®581 881 $ ®5 ®f%51 3>T 8? 3I3T ®> ®®31l£® 3H818 3% 

® 55181 <1 3|t8 318® % ®5I3 58011035 ® 881 %, 81885 £ 3®®5 83 £® ®5® 1®1® il 
3tl818®8 ♦ 818 ®jft %t88 if 8®81® 85838 511811 %t |[5181 *1 3t®8> ^ % I 3T® 3TjWt 
H VW ®8® ®85l5n 881 t f% ®f%51 8513 ®8cl8»l % 38818 88 8T®55|® %t 8®8 85® <1 
818551 538% 1 

0.4 m®»ifl gin 3rtw < 

39. 58®8>I® % 8^, ^*tT8 % «® 88® 31% % 5188, % ®384f 8lfM 5T3 SI811 ®8® 

%r ®t ®58T % 3%5 58 0® 8®>11® % 3®®8 «® ®tfl58 88T 85R8H885 5188 % ®5fI88 
% 3i^tgr& 3fireg>t ^ % i 


736 Gl/08—3 
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tf.5 qfct cBT RrRft ftsfaPT 

40. PPTERTft 2(iii) 3TJTTTT Efc Tt Rffe ^Tt % TO TOTR 3TRTTcft 

wt*ws? nic-iyi4t rte eft rt T^t efr ETtopft <£ foR ^ ^trertT <fc to ee to# 
^ GT^rf^rcr ^mr # v?r^ ^ f^fTRer : 

cfj. Sri)eft ^ RRTrfT # TRET ^ MIeM Elf^ET Plifld cft*Td # Sfet^RT # TE ^ 

7S ^ 2% ^ t #? 3R#E # 3TRTcTt #t ETET TRET ETd 3? 3TTERt #t 3% #■ 

^THTTf^cT ETg RT2TT TRET tj^ ET<J # #R stcRE# #t f^TfcRt # E^ERT STEJIdY # 
SER ETT TTR# WrE vjfrR t I 

41. TOT ETEeT ^ 6 hIhI# # TRET 4 RET TR’ ^ 3TftEE # feR #t RT ^ f I 3R: 
STftorft % TOT TO R^t RTE #t t f# #Tc^ vitim #T arfeT RT f^EffTE 6 ^# # TRET ^ 

^ ^ ^ rt# rtH^t i mf#ro ^ to ret t % tr^ ^ ^ ere 

T TTf^E 2% # 3Tfe t 3ftT Srfo? # 3TTTOt #t TOT # 3% # 3#cE f I PHfaRsId # 
^T^TRT TOT REft % TRET ^ arfrt RR TRT# f#fRE ^f^R t- 

TR^ TT TTTO cTT^ RT 3 TTTO R# ##E c|jflc^u| # 3 TcRr f#ET TO t; 
STtoRt % TO TOT t f# STRlfad TRR ETJ RE # TOlRd 6#M RT 
RTf&Tf^TR? TTOTTO f, 

ST^EERt cR ST^E ^RET # "R^frf^TTT RT ^T TO TT#E ReETT t % TTTO # 
%t TO fMeT TP# WTRTT 3 Sf^REfr TOcf f TOtt% t TRET f ; 
cPrf^TT 3fR ^ET ^T 3TETKT ^ TTTTOt TO TO t Rt eRcT 3 ~ dtE 

^r .RTT TOR cR cET ^ f | 

42. STfETORt •%£ TOrT t 1% ^Rc| T)T ^T TOlRd TETET cR^ 3> TRET A 6^fEMt ^ STfeT 
RTTOT %STO cR TEEff f^EfRR Rf%R t I 

tf.6 mf^d 3ffg>d1 TO ET?)lc*icft 3THET 3ftr RRET TO 3TTO 

43. iU<& TTO TEEETt RR f^i/ld #EI'^c<b ^E 3Tf£Tf%TO % ^J-! l ^ecT> TO§M 38.12, 
29.34 3flT 29.25 % 3Tcf^T?T Ph<MI TOT ^ I "fPE 'TfETT^eR E^ftTOR f^dKfEjEr dcMId % feR 
TRRt ^ t sfrr ^M3TTt TO TOT TO H«wf$ld Ttf&R 3TTTOT TR?5t ^TOT ^ ^ TORt 
^ RTTOT RTfTOr t Rt RtR cllijy ^T TOT t RRTfY TOT TjTOT TO f^RTTTEfET TOR ^ 3TOTdt 

ert sfk ^ efr f^Efrrr e^iei f^RT rt trxtt t I ^Er oftr cPtRet eerer ^ te^ee 
TTTO TERET ^ OTETRt c^t ETET EE PTeIrR 3TT§4)3T1 § k*T-T gRT PRxT 3TEE^t ^ 3TTETR ET 
f^RT EET t I TR^ ^ff ^T RTETET ^ ETET RcET-3ToTE ^ E dE #ET ^T 3TPEE t I 


i. 

ii. 

iii. 

iv. 





['TFTI—T3*T1] 


^.6.1 Jii4id *tnrc 3te ^«g ?et ftren 

44. wr $3mmr -& % : 
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3RI ^9T 

% 

4.44 

0.00 

0.00 

2.99 






—.. • • . -••• 

4] ^ 'jpf. 7 M. 

% 

4.15 

52.50 

57.07 

81.25 

3RJ ^?T 

% 

95.85 

47.50 

42.93 

18.75 







4)n \jH. ^M. 

% 

100.00 

100.00 

99.16 

98.17 

3RI^T 

% 

0.00 

0.00 

0.84 

1.83 


45 . MTftetft fte f : 

eft. $rfcT <*tTO ^ STfTO f 3jfa TTO 

It *; 

^3- $tfcT TOfa efr ^fRFT sfa <£)^Hc?l cf>T $PTOT 5T^cft >{^ TOTO 3> f 

3> f|# f T#cf f% ft t; 

7 T. ^ 3TTTO ^ f 3RU ^Tt $ ufT % 2* 3?R ftFT TR VFet f' ft M I toM ^JTO 
cPTHTT W 2TT ^ft 3TTTO TO \3TTC TOfa % #TO f<sild: ffa % ftaj W # I 5^T TOR 
^ %f?t £ wr <|*tot ^tf to «t tot ^rt tnf^r gWt tR^ 

f TO STTOTeft ?ftT W=T eT foFTT t I 

^. TOT eTeft TOFT-TOFT 5TTO cR TOtT t, TOT f ^eT TOTOt tft fTOTT f OTj| ^T 

f? 3TRTTcft % 3 ftsj tft feReTOT ^T 7JF TO MT t : 

i. 4tscw i3- w$\ a# TOft t cPftr tot to^ to toto} # tot f tot?tr 

ft t 3rk TO^t ^?ft Sfraidl TO1R fifcf f 2003-04 f FFJeft 2.15% $ wfR TOfa 
f ^t srf^eft 87.50% ^t ffe ft-1 I 

ii. ffa TO. 7 I U T, % TOTOt f TOR f%RTT Eftfr^T fTTO ^FT t 
3TRI ^ 13 ft. TO eft *f| fTOT f ^ff 500 ft. TO eft *TT$ ft t I 

iii. ^Mro- tt^ $?r ^ anro *ft tot f ^ 2005-06 to ^t ft t f^f tot 

TOfa & ^tro FTT TOT f ^l^cit f^RTO TOt f I tRTTft, ^7F ffwW 2003-04 f TOT ^t 

fTOT f <& 2005-06 f ft 19% ^ft c^t fTOT f ^cT 3% t I 

iv. ftftant- amrR cif 2003-04 c^t fro f tot 3^ ^ ^tro ^ ^r f^ 
3TTTOt f TOTO 300% ft t TOft, f>cT 3TTTOt f ft^T eftf TOTR %RTT TOT%9T l?ft ^FT 

t I 


V. ^ftef^- ftT TO. 7 T tr T. ^T f 1 ? 3TTTOt ^T TOTR f^RTf 3TFTR TOf^T 2003-04 % ^FT 
Aeicl 4% ^t fcHT f TOcf 3RTfit f WTOR 817r fr TOF f I 


























[yn^g, ^ ' _a 

vi. TOft w^ l 157snjmft ^rt fSr|t f wnft^N^r f m % 

yj (WMKfhurAw* llw! aroffaWc ^r 1 1 

Bf.7 AN? q*«wwT frwr 

46 . *ffr tsr ftdrwr ^ itaj Ifeft, &*** *rraSN 

fafc a«& tpifi A g<? 3 twtA ^ Aw* focr w ♦ t wfcwfl Ac c*A # 

<1 ap# i ^asift I 


47 . *m * Hfri/ c ro * vtfm ifn* w wtrjA a arrarA cw ftw fl**f i y i iv m #- 
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<fl<J4H13 






tl^Cj NjgjVl 

% 

*** 

*** 

*** 

**+ 

3TO vJcMK(t> 

% 

*** 

*** 

*** 

#** 

ftN viR. "TO. 

% 

*** 

*** 

#** 

*** 

<wR<ll uR. ’FI. 

% 

*** 

*** 

*#* 

*** 

'h^ m?1 

% 

*** 

*** 

*** 

*** 

3RI ^Vlt ft 3TTOHT 

% 

*** 

**+ 

*** 

*** 

^lldl 






vsejVi 

% 

*** 


*** 

+** 

3RJ vicMKch 

% 

*** 

**+ 

*** 

*♦* 

ftfa vjR. TO. 

% 

*** 

♦** 

*** 

*** 

ft4«? ft 3TRTTcT 

% 

*** 

*** 

*** 

*** 

dl4l^ 






tKe^ vieiVi 

% 

*** 

*** 

** + 

♦** 

3FR 

% 

*** 

*** 

*** 

*** 

ftt’T vR. ’FT. 

% 

*** 

*** 

*** 

*** 

^ ft 3TRrm 

% 

*** 

*** 

*** 

***. 

QMUwij 






^RcJ \StjVl 

% 

*** - 

*** 

*** 

*** 

31^ v3cHlc;<^> 

% 

**+ 

*** 

*** 

*** 

ftftT 'SR. 7 FI. 

% 

*** 

*** 

*** 

*** 

ft4^ ft 3TRTTcT 

--- — 

% 

*** 

*** 

*** 

*** 

c*14)<h 






V3€jVl 

% 


*** 

*** 

♦** 

3)^ vK^KjcfJ 

% 

*** 

*** 

*** 

*** 

ft*T vR. ’FT. 

% 

+** 

*** 

*** 

*** 

ft 3TRTTcf 

% 

*** 

*+* 

*** 


5tWf 







% 

*** 

*** 

*** 

*** 

3?^ \3Wiqcr> 

% 

**+ 

* * * : 

*** 

**# 

ftfa yR. ’FT. 

% 

*** - 

**# 

*#* 

*** 

cftt ft 3 )[<jici 

% 

*** 

*** 

*** 

#** 


48. cltfcHchl ft fttF cf*ft t : 


(i) 41^cr«-13- ftm 6998 ^ (2003-04) ft M^flkld - RS3R 9716 5ft. 

amfft) #r ftf ft i ft^- ft 3nwt % wr ft ftift cr rtrn fft^n ftt cjft 2003-04 

^ <tao1 1.06% 8JT, RF RfTR STRfft ft 51.07% cfr *R R§g TOT qRu i[ H>M^ 

***<$> cf5T fftRTT ftt Rft 2003-04 R^FT ***% 2Tf, ^fTR 3Rfft ft TO3R ***% ft TOT I 

^Vl TTfftcf) cpT fftRTT ftt eft 2003-04 ft ***% 2JT, \5TO 3Tcffft ft 

iif^r * * *%> Ft toi I 3 FR ftftt ft ^roidl r>t 4 Mk 1 %rtt ftt cp^r 2003-04 ft^Fr ftPT 

48.10% STT, vsrtw 3TRfft ft RcfcfR 7.30% ft TOT I 




(ii) #1 949 Jt. 44 (2003-94) W 4*457 #1* 3rtft * i074 #. 44 

# ^ 1% 34 sm&'m Httim# 4$ 2003-04 # #714 ^b\-m #4?r 12 . 43 % *n, ^rta 
amfir * 44457 57.63% # to 1 sratfc 9 ^ 4dm 4* fesm cpm ^rore Tat writer <rorft 
5cT itr^t 4fti*4& 4>r 4faT7 ftrrtf *(9^q; #1^, 4fr 4$. 2003*94 *ff»r 4>r 
* w %«n, amfa tvzsktm ***%iim r 


(iii) *Mv*ir. f 4m ##4 4*2003-04# 1717 #; ^4 # qgfoflqi 4*4* /frl# 3T4^t * 
2653 ’ft. 44 # 4* t 9*SJ «wVi 45T 4MT7 ftTTTT S# 4* 2003-04 * ***% *4, \3fT4 3f4fe # 
m*'**%#44T T4||^r aiflmft'‘^srTfl’ 16.57% #4*4* *t4 3l4ft# “ 

21.49%# 44T I " ‘ ! 

. ^» .......... .... . '. ' .• , . . ,.••'•• 

* ~ ' <** * ; . - :» , 4 

(iy) 414 #ii 4 : #?qr? 4$ 4FT 4$ 2003-04 W 6<6 #. 44 # *#64: 4*4* *14 a?4f& * 
948 #.44##* I 4T4 #fftf # 414^# 9*^ 47 4Nf^ ffcTTTTvfr 4# 2003-04 # 

***% «4, *T4 3T4f^T * T74457 *"% # TO *4% #4 # 3441# 44 f*HTT 20.88% # 4*4>7 
WS 3T4f^ # 38.05% # Ttztt | *>&# 3?*f4r, 4T7#4 #ffer) #r 

flTTTT #t 4* 2003-04 * ***% «ft, *T4 3?4fa * U4457 ***% # TO I 

(V) ##*£ # #f 4^ 2903-04 # 4766 44 # **4>7JOrNr # #7J4 

63oo #. 44 # 4| i to # ^ Rrtcr aror toir f^m 4# 4414 

‘TO TO* W W 2003-04 * ***% # 44#7 #t4 3T4& # ***% # TO I 4T7#4 TO!44>t 

(4^ 4#T4 TTfeT) 47 4T*T7 ftTO 4* 2003-04 $ ***% # M # TOR *T4 3f4fa * 

. ***% # W I 5# 7T44 ^4 # 3TT4I4 v# 4^ 2003-04 4T4 47 #4?T 0.47% #, W4 
3T4fi # M # 44457 17.39% # 4^ f ~ 

(vi) 4c4I4 4^ #4 4^ 2003-04 ^ 1003 #. 44 # 44457 4i4 3T4f^ # #7T4 

1390 #. 44 #' # 4f 1^5 4^ 4ttr4 45f 4T#R ftTTTT 2003-04 # * **% % ^<^7 >3rh4 
3T7fSr^ * # *% # 44T % T 4T7#4 44444^ 47 4t#R f§77TT (4^cJ OTVl TfftcT) n# 2003-04 
# #7T4 ***% 4T, 444>7 W4 3T4f^ # #7R ***% # 44T # t'#4 #. 3TWIrf| f%774 v# 
2003-04 # #4?7 3.69% 4T, vfll4 3?4f^ ^ 0^9#T W # 44457 13.5C^{» Ir W I ‘ 

B^.8 >3#m 8#^3<t7 <W# TOfrt 


#7 13 

WEM 

\fSSSSM 

IgggCM 

E2SSI 

'f-^t^ '.. r '/s— 

W4 314m 

'Wlf^d OTdl 

WLMZm 

; *** . ':■, 

*** >. 

_ ,»•*. v 

1 *** 

vJcMldd 

m. 44 

♦♦♦ 

y 

*** 

**+ 

*** 


% 

■ ..«? . 

V 83r: 

81 

y:' 71 

xprtrct 






- wrfar vm t 

BSI 

***' 

*** 

*** 

*** 

vJcMKn 

MEilCSM 

*** 

‘ *** 

••* ' 

*** 

«R4T (%) 


€4" J 

84 

52 

63 







wrftfi WHdi 

^4 

**♦ 

*** 

*** 

**♦' 
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Jft. 

*** 

*** 

♦*♦ 



% 

91 

85 

84 

81 

iftStent 






Wlt^cT CfTRcfT 

41. cH 

*** 

*** 

*** 

*** 


41. cH 

*** 

#+* 

*** 

*•* 

«*icfl vj4*iFi (%) 

% 

90 

90 

96 

88 








41. cFT 

#** 

*** 

*** 

**♦ 


41. ^T 

*** 

• *** 

*** 

*** 

WHd! 3MilVl (%) 

% 

82 

82 

88 

78 

5^h<5T 






WTRcT 5FRTT 

41. cFT 

#+* 

*** 

••* 

*** 

3dIKd 

41. 

*** 

##* 

*** 

**+ 

fti*iai 3M^Vl (%) 

% 

75 

68 

90 

75 


49. tnfcRR ^ Rnfeifed Fte frcT # : - 

i. ^ftlJcRT 13- <3^ 2003-04 ^RfT *** FF SIT vfr 2004-05 ^RPT F3FR *** 

41 FF T RJT ddRFId 3dJldd 4 ft 3jW F? FTTF 3TFft ^RTF *“ 41. FF % 

TFT FT ^TT Tf41 I JWF MRulH'M'W STFFT viMilVl ^Rft #T ^ ^ RRtF 81-83% SIT, 

vzm w$ 3iFf4 % ^Rtf 71 % fft Fzift wf^r $frtt 4 f% 4 ttt HPjoft PRMe 4 

cFFFT 9% FT 4Vldld 4f fcRzrr t I 

ii. 2003-04 ^RlF ^Rc| ^FT FT 3dll<M *** 4t. ^F SIT vfr WT $1 84% 
SFTFT wfFT 4l 33FR *** 41. ^F ^T FFT ddWId 3dJ!dH 4 2005-06 3> 4RTF *** 41. ^F 
<4 TFT FF5 pRIdd 3Tlt I WF 3TFf4 cfc 4RpT, nJFTTFF *** 41. FF SIT 3fR FFTFT vJM 4“FI 2003- 
04 3> ^RPT 63% 3fR 2004-05 3> ^TTF 84% eft foTFT 4 63% SIT I STFcTT vSM^FT uit 2004- 
05 4 84% SIT, FR 3TFf4 % ^Rr wftF FFTFT 3> f^R ^l4 ^ 4I4^F 63% 7 TFT I 

iii. ^ v^tFT 5RT FS41 ft HFT cR GIFT 4 T^ct fF 'JFITF F4 5TFFT 4 fft 
F4 Ft t I STHcTT OTfFT Fft f4 2003-04 4 91% SIT, FTTF 3TFf4 4 *TFF>T 81% ^T FFT I 
FSIlft, TSITftF 8TFFT 4 F^PF FT 41 ?TT ffiTTFF 4 4tFFTF TST t I 

iv. *M3ITt- FTlf4 3TFITT f4 F^ foFTT 4 FTTF 3TFf4 4 vidllcjd 34 t 3THF7 vJVtflF ^Fft 4 
ffe ft t ?fSTTft F*T 2005-06 F§1 feFTT 4 ^f 4 ffiTMS 3TTt t I 

V. flilchfr *Rc£ ^fFT 4 FRF 4 F% FF41 FTF Ft ^JTT FR^T ^ fcP? IfTf^ «TFFT 

^ ffe t I «TFFT BFFtF ^ 2003-04 3fR 2004-05 ^ ^RpT 827« «n 2005-06 ^ 

^RFT FFFR 88% i\ TFT fcFTT ^ WF 3Rf^ ^ ^RFT 5FFTT ST^FT ^eT 78% «H I 

^rr fhvicie f>t wj tsit^f $tfft ^ FT^t ffit wm t I 


































































r^Ti^sroi] - 

vi. 2006-06 cre> vuwh 3fft i»*al wii*r 3rtt *t ffe ^ «ft I 4$ 

2006*06 ^t<r b*rjt 90% «jt «tra sraft i&.tjipi Ji^l «<ccrw 76 % ^rar i 


sa wrtNmn jfe fWa 4 «wft» wrara 



gjefir ■ 

loofsr 

2004-05 H 

2005-06 

2006-07 

■^KtOzj ««hi<h 4> "tote ft 
infer arram 



. 



• % 3TTOT5T 








118 

206~ 1 

447 

619 

iHWi 

“c^r 

gg£ ^ 

672 

623 

.57 q 

ftfehwt 

ftt. W 

129 

191 _ 

210 

361 

ftWr-13 

«fV wa 
nlf C*1 

74 

881 

1,923 

4,962 


’ft. 

231 

_ m _ 

851 

1,906 


jftjS^ 

73 

100 

235 

188 

;- jjv ~ ,,,,,-, 

hiwW ^mr\ 








*•# 

m 

•. ■ ’ 1 mm *■* 

*** 

Sfcw -- 

•** 

4ft4)vj^ 

’ft. ii~ 

- - $** ~ 

*#♦ 

' *** - 

*** 


’ft. ^ 

*** 

**» 

*** 

*** 

ftm- i s 

Jl 

ftt. 

*** 

*** 

**+ 

♦** 


ftt. CT 

*#* 


♦** 

"4k4 

1 — .. 


’ft. 

*** 

*** 

*** 

*#* 

3TTOTcT ^T fe^TT 


■*** 

"*“’'■ *?s * 

*♦* 

**# 

ipnWf 

% 

*** 

»*# 

*** 

**♦ 

■ 


% 

*** 

**# 

•#* 

, *** 

- ftwtalt 

.% 

*** 

*<* 

*V« 

MW*--' 

*** 

<ftW~ 13 

% 

*** 

M* 

*** 

^ ^ 4* 

—•!- ^ K -- 

Cl«l^ 

% 

*** 


*•* 

** 4 * 


% 

*♦* 

**♦ 

**l 

*** 


50. 5ITRWI« ?p^r f 

31^ ^FT ffi* £$ t I 3jfr ^4#? 1 84*f ^ ^ M 1* 

2005-06 3ft gcpn 3 ^ % <fopr 3fo arto? ft 11 


EF.10. gft ftaft *rrcrr- gren? 


■ 

5«4 

2003-04 

2004-05 

2005-06 


rftV^HH- 13 

~w^r 

*** 

*** 

»** 

s > 

- 

4t. - 

JM>* 

*♦* 

*** 

*** ■ 


4t. 

** + 

*** 

**»> 

*** 


4t ^ 

*** 

*** 

***;. 

*** 


’ft. 

*** 

*♦* 

**• 



’ft. ^r 

* + * 

•#* 

+++ 

* + ♦ 
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5T. 3TTfH^t ciifcicpi f^RFJTTR Rte f ; 

1. 4hj«RT-13- 3TRR ^cldl cf^ ^ ^ePTT ^ RTR 3Rf?t Jf 

3 xpflR fivmz 3TTf t I 

ii. ^tpr f^t ^ 2004-05 ^ eft feirt tt t sfo vw<$> 

^rre^Rt t i 

iii. a# mf§ ^ cRr wet mfa ^ ^ ftsft 4 t l 

iv. ^ 4 ) 4 ] 3 tt|- R?ft ^ ^ 4 Wm || t 3 ffc 2005-06 hstt wg 3R& ^ ^ 

f^^fttlfaft^ftHRTcft WR 3Rfa 3> c^R arfr 3Rfr 4 
f^ITHRT W RcRTT t I 

V. <fr£te^- <tfr 2003-04 ^r fM *** *ft. <r eft ft sft ^ 2004-05 <fr 
3frR HT^t FRPR 3TTt f^ cr^ 2005-06 3> cftTR <RcfR *** jft. cR <£ W tt^ 
Rl ! XRRJ \P 3Rf^ Tf *** jft ^ ^ tj! j b 

vi. 3Rf$ 3#? a# 3Rf$ 3> |1% it t I 

^* 1 XR 3TRRl[ 3TT 3ft*R RTR cf^TT eft SWTfoH cTR^f Ret RRcfi 

52. f^R 18 £ v^ f^qrr ( 2 ) ^ far Tjy <£ c^Teft tr R^T STRTcft 

^nrra' % ^ f^rf^: ^nf^rem^r % zr^ 3 t^rt ^trt 

^TRcT *t TRR WTR ^ x#*R ^ft ^oRT *t x^fer 3TF7Tft m ^ xjftr^ |t t 

™ ^ ^ 3TRrT ^ ^ 5RR ft #*r 4 t 4 tr tcr ctr 3 rtsjt R i ^Me anf t 3mr 
#r ^icft ^iqc 3nt t 'tr 3 to xnfrR tcr ?!R ^ ^ trdt i 

53. TR^" t^rt ^ ^ ^erR cftHcil XR xnf^T 3TRRt ^ 5RR cj^ ufR ^R?T 

3R TR Rshl, c^fid ^RT 3fk cj9|*i<rl R^tcRR, Rtf tr, ^ TRt ^ ^ t I 

f^ctW ^ 5HfRRI^ v 3RR^T c£t ^HlRd 3ftTR cTFR, Plcld f^t y|R| (RRH3Tr^ cfSJT 1 Elt^ 
'3# r T ^ arfrRftcT ci^RcT c^ ^cRI t?Tt tr 3TRJT?ft c^ v^\ oRR ^ TTT2T cj§l tj§ f | 

54. ^ XjdR f^TcT 3?Tf% cR 3TTRcR cfR^T TFRT ^R gRT HR R T Tf^d 

^ 3fr? cf5Jft?R H2TT TRtT XJRR ^Jc<f7 c^ cfR trj | 

55. °^*R q>ddl cR MkU| ^*^41 vjitxi 3Rf^ ^Nr TR^ t?Tt Mlf^d STRUcft ^ x^gf 
^ ^eRT \3# 3Rff^ ^ feR \TdR c^t Ptqd 3Trf^f t? HM ^PR ^ cj^t Rf t I 

5RRRT^ 3TRRt ^ r|r JjeR ^ RnpTT 17r ^cRlf 5RR afR t^ft tr 3TTRR c ^Hdl 

^ 3TTt^3TTtVH 3TTR>tt ^ ^R xjeR % R^RR Rpj JJd ^H P Vjc4> c^ c^ r| f | 
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• , 1 ’ ■ " 1 . ’ ' 1 1 . • V " 1 1 ’ '' ■■ —“— - 

fen? ^c| WiRd' «# sfer 3> ^ ^ ^ $ I 


\»,1.1 *R gfoRt wt toft *1 3PTW 



57. fllfcTfrl ^ ^ t % ^ 315PT-3lcPT 3ffa wft m 

(6 ^hM 3> fen?) w ^f^Rt 3> siraRft % ^ ^ ^Hdt 

if qrfrcr t I spfnfr SfoTRFT, % *lf^ *Hf^f&T 

£ I 
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qtfea t 3 >t gfora ffiwbifl afa yro 

58. Raft 3ftTO fWTT ^ ft?ft WTO # TO?~WTO 


tfhj^RT13 


'. 2003*04 

2004-05 

2005-06 

TO 314R 

Raft g?) cHfPlcf 

^>./R>.ht. 

*** 


*** 

*** 

Raft <£)Hd 

^./Rj.^rr. 

*** 

*♦* 

*** 

*** 

dr4/6if*) 

^./Rj.TIT. 

(22.30) 

(6.27) 

36.06 

Cm 3 : 







Rsl5) ^ cHMIcf 

■^j./Rj.Tn. 

++* 

*** 

*•* 

*** 

p\ i*\ .ft . _ 

Fwl WIcT 

^./R».ut, 

*** 

+** 

*♦ + 

*♦* 

TO/?lR 

^./R>.m. 

3.86 

8.53 

22.97 

14.24 







^51^ & cFTTO 

^j./R.Tn. 

*** 

+** 

+++ 

*+* 

cf^H^f 

^j./R.in. 

*** 

**♦ 

*** 

*** 

crm/?rR 


26.19 

30.27 ' 

49,09 

22.86 

tJHtent 






f^5»5) dO!d 


**# 

**+ 

*** 

*** 

. . f\ f\ 1 _ 

W5H wHcf 

^./Rj.TIT. 

*** 

*#* 

*** 

*** 

to/ftR 


75.00 

28.42 

9.34 

20.10 

■Sitej, 





— 


^./Rwt. 

*** 

*** 

<■** 

*** 

rv 

TtsPl WRcT 

/R>.TfT. 

♦ ** 

++* 

***. 

*** 

cTTH/flPl 

^j./R>.TTT. 

(3.76) 

15.52 

42.06 

15.47 

' 

is^igr" 






Rsh^ ^ dPIcf 

^./R.R. 

#** 

*** 

*** 

*** 

f\... A ft 

R?m wTO 

^5./%. ITT. 

*** 

*#* 

*** 

*** 

to/rR 

^n./R.TTT. 

6.75 

U.28 

17.87 

4.61 


59. vJgtPT tR 3TRTOt 3> cftTO ^TTOfft 5PTO, RTOT Rsft eft fWTT 

torr wro to ^ft ^nt t l 

60. PTTRwfr cf^eT t R> ^M3Tr| TO Rp[cft Raft WTO 

TjWtf ^ aft fWff ^ ft t, 3TaR Raft WTO ^ \£EcRTTR 5TffrT R*3lt <ft 

t I Raft WTO A ffe *JGTO: RRse aftTO A TOtffft <£ aOT ft t a=R% F^fm - ^T 

cm! R aftacT-T WTO a>*T cTR^ 3 TOT fOT # I 

61 . Rtoem 3 (e'M'Si)) aft Raft aftTO A TOR-TOa $\ aw tot w 1Rr to 3?crR 
Raft wro A umf fRr ft t a# Rafrci Raft aftTO A nwi ig% aft Rrito ant t i 

TO5R, TOT ^ WT cR 2005-06 aft fWIT R TO 3TaR 3 Rw^t WTO R ffe 

ft t, a# Raft cj^Ref A WWT 5 % aft Rwa^ aR aft at t I TO TO' #fpRT cR ^Ref f, 
TO Raft WTO ^ cTWT 2% aft ffe ft t, a# cR 2005-06 aft fWTf ^ Raft cftTO *f 
cTWT 14% aft aRt 3TTt t I TO aa> cR cR 2005-06 ^ft‘ fWTT A TO 

3TaR *t efWT 6% cfR RrTTO ^t t cRf Raft aftTO 4 3prR % ^FT cTWT 22%. aft 
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[HPTI—>qp*g 1] __ HRcf : gTTORFT __ _ 

nTOr ffiwr ant % i £M<£1 $> htroT ^ 2005-06 ^ gro *r TO arafe ★TO’r 

62. xJm4<w % ^IF X RTT ITcRlT % fe TTlf^T $ PNUC fWt WFW *f 3TT$ 

f*mz % TOs? Ctiw^ ftym-te (eii), tot €fcjTO ^t *W«r, $, 
toI ^ 2005-06 ^cht 3 TO wft $ fa& tof $ fftr 3 $ ♦, 1 $ fartfer 
foft cTTW * xpfRT *5*ft 3fl# t I am: *W JftffcT ^R!T # f^f HTf^T ^TTTTrrfl' ^T iSft’HW F«Tm 
^ vJfctPl 3TOT TOTTT fe*!T FTO '**5% 3? fal? 3FPft n$TO TO % f$RJ TOTfWT 

♦ I 

g.i.3 TO TOfl arer to3*^( TO 

63. viM^W M^T % W ^cfcTT fc % TOT TOTO TOff TOflft 

# tot * tfttt ^q 4 3fk w fe^r, 3 hT Frit $ jt fftr $ ^ TOn w infer 

WTO TOT itf TO^oT TTTO TO t MrWw WTU1 3Wfm TOff ^5 

vjefFT W Hifer 3TTTO ^>T TOT ^ ^N?T yfll^W SHTO wtl Ht^q> 
^HTTPT wfer xia<s 3> $4^ ^ q^Tcf TO# arfetf l fe# <#*in ^ .WT’fr’WfTq 
fa# cTFTcT d^JWft ST^T F#f TO ♦ I *T# 6^fM, TjTO# TOT €fe?TO TO 

1, w TO arafr *rfa# firo ^ ffe^ t W 2005-06 *# §rft # fa# #w 
$ nTO flTOe TO t i TOTft, TOtro tj 4 ^ w# ^ ^ #fW tW 
infer sjfct ijfer ^rt 3?fen 11 A tN^ ^ ^)r tot 

ar^T ^n qStod ^ri^t arfe tjt ^rt # I 


H.1.4. TO, fe^ff ITT wr 6ft? ^grft RTO 




2003-04 

2004-05 

HSS3I 

CaOJ 1 

E3SHHH 

Rs/Lacs 

#** 

WWW 

*** • 


Man$<3 

Rs/Lacs 

♦**" 


*** 


4Wflan|^-^w^ wr 

Rs/Lacs 


*** 

*** 

M* 

^rift 




*** 


?rnr 

Rs/Lacs 

*** 


*••' 

*** 

414)^11^(9 

Rs/Lacs 



MiMiSti 

HBS33BH 

4T4T^i^<S-wq cim 

Rs/Lac 


•*• 

*** 

’ <%v 



'*** 



:'*-. »•* ' 

TNkfTT 




*'** 

*»* ' 




*** 

/ 

*4* 


Rs/Lacs 


**• 

**• ‘ 

*** 


Rs/Lac 

•** 

**♦ 

••* 

*•* 

" ( 






1 H B” 1 f. , ~*~** 

MiqKHHl 





" ‘ r : 

TO 

Rs/Lacs 

*** 

•:. *** 

' ••* - :v : 


tftsftMT^ 

Rs/Lacs 

*** 

*** .: 

• •* 

*■** 

dw 

Rs/Lac 

*** 

»** 

*** 




*** 

*** 


*•* 

















































































64. Cltfoiqjl ^ WT WeRTT t % ftftaTTf ^ wl^cw eft cTTH JT^TT 

^ 2005-06 cT5> f% ft ^ft aft f^J v5fra 3Tcrf^ ^ cP^t % PWlcje 3TTf P uT?T W 

^T WI t, 3TTETR ^ 2003-04 ^T ft ctmWTT A 3TT ^ft sft 3<W ^ 3T^fxT 

Sffa ?TC> vjfTft *ft I 













































































































































: a ra ra n w 


#*«* 





r 


Rs/Lacs 

*** 

*** 

*•* 

*** 


Rs/Lacs 

•** 

*** 

*** 

■ ***<- • 

ukkifiEyHMHlHi 

Rs/Lacs 

*** 

■■++* 

*** 

*** 


Rs/Lacs 

*** 1 

*** 

•** 

•** 

HTO B*3TO 

% 

, *** 

*** 

*** 

•** 

(^W STOTT? TR) 

cl?*fCl 








*** 

#** 

*** 

-. . . U-, -! 


Rs/Lacs 

*** •'. 

*** 

---— 

,*** 

*** 

trowel hs*t 

Rs/Lacs 

*** 


■ • **» 

*** 

fdft- 

Rs/Lacs 

*•* 

#** 

*** 

*♦* 

tttfrftra iRarra 

% 

*** 

*** 

*** 

*** 

(<BWJ 3TOTR V?) 




65. !I^r t % iMant ^ vjtfg if if f^jfj 

w 3mr if Frcnre anti I 'Manf * imci if.’?rt 2005-06 tft ^rt $ graft ft <tora 
cnnf w aw if gtirc fan t fft=g ft girarc <rt 2003-04 ftt gsrai if wft ^ 

I ' ' 


XF.2. WfBHSHI 



5^4 

2003-04 

2004-05 

2005-06 

.jt- —~sr 
Bfm 3 bto 

%^fT13 

’ft. sb 

*** 

*** 

*** 

*** 


*ft. SB 

*** 

*** 

+** 

- *** 


’ft. SB 

*** 

**• 

*** 

•** 


’ft. SB 

• *** 

*** - 

*** 

**♦ 


’ft, SB 

*** 

*** 

*** 

*** 

£K'»r3 ' 

’ft. SB 

. *♦* ■ 

*** 

*** 

**<■, 


66. <*>At?k) 3<<4iqi % wiifbgi O'? WT ^TcfT t % STBR^ 

^ ^ci-ii $ v»rm. aw® ctot <^4)<?^ ^r hthboctt ^ f?Rpj? 3 tt^ $ \ 

wz 3B& 3) ^ftTB vao-nqn cTTO 3 f^Rlcfc (qirt^ cRTT oft 2005-06 ^ 

gcBT 3 ^ ^ FKi<*c cf>T vpm gjR&T £ I &P$£t 3> ^ WT T 55Bj to srraJoH 

fa*0 7 BT & «Kilf2b tftiVl vicMIq TO RR4l^i B1?V $ ^vJRcft TO$ ir WtRR # I 

6L3 tpt 



^l| 

2003-04 

2004-05 

2005-06 

Bimaraft 

^^H13 








++* 

*♦* 

*** 


B^ft 

^.Mrer 

*** 

*•• 

*** 

**♦ 







^"«|||S (viTBVfRvl) 

^f. 

*** 

*•* 

*** 

•** 
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UfaHUk 


(vji-nrimxi) 





♦** 

^i./erra 

*+* 


**+ 

*** 

**♦ 

*** 


^RFTR (upraf^fT) 

tf. 

HV*^| 

^./oirar 


WTR 


tf. 

*** 

+** 

*** 

**# 

^>./cTFSf 

*** 

*** 

♦** 

*** 


%ORR (v4H5flRrl) 

tf. 

*** 



*** 


*** 

*** 

*** 

*** 


67. WTR W TcR n WK mRcJcH cffi ^cTT xTcTcTT t I ^ ^TT 33^ & 

fWr vjvi^ cmt Rtewn vttctt 13ft? wm ^ ^ih j ik Pi4lRid t I 


13 


3iixm«P , Wi<r> 


3ffiR *efa> 


3Tftm *efa> 






3TNtw ^TcF 


3tfrW 




Wk 

jggssn 

*ft. Z^ 

**♦ 

*ft. Z^ 

*** 

z^ 

*** 

#. 

5 



z^ 

*** 

■ 

*** 


*** 

^T. 

32 


2004-05 I 2005-06 I offa 3^ 


SlRf^Rj 4ti|cf7 


3tf?R TSR) 


afNfir , wl c t> 




nt. z^ 






3tf^ ?5R? 




ifr. 




*0. 


*** 

.. 

*** 

*** 

#** 

**♦ 

. J 

*** 

34 

1 

40 


3n^cr> *cjcf> 


<R 

































































































































ea. mfste# ftm 4Rft # ato w% arc® ft> te w ^r fftmT^to 

^RPT $an t: 


i) 41v;«rti- _i3 - atom hm^- 41, 4ft 2003*04 $ ftrcer *** ftt ^ aft, A 
$t ato *** ftt. ^4 ft> rr 4? 4§4 4t l ^rra mf§ # rnmf^t 44 arftor rerc> 
(31.3.2007 # f^rfct % 3T3*TR) *** ’ft. 44 «H I ft# ®4t # ^TftT ft atom 4TcRjtt 
4 ft 2003-04 ft 5 ®4 aft, ft 4 ft 2604-05 ato 2005-06 ft ntfrm ffe §t ato 3rc® ft 
444*31 ®4 T rt l ' 


ii) qmftft- 4ft 2003-04 ft> 3*14 atom rcR *** ftt 44 aft ufr 4ft 2004-05 ?wt 

2005-06 ft 444R U5JRT: *** ftt. ^4 ato *** ftt. ^4 nt J arc® % ^ftrr atom ftsR 
^ antiR 2003-04 g^rnr ft arte aft 1 


iii). ##45- atom w # 4 ft 2003-04 ft •** ftt £4 man 4 ft 2004-05 ft **; 
ftt. ^4 aft 4ft 2004-05 ft *** ftt. £4 *nt I wn arc® % ^tom atom w tj# anft ato 
arapiR *** ftt. tfr ^t l ft# ftoft ftr tfre ft atom nra ^jsft, 4ft 4ft 2003-64 ft 19 far 
aft, tsiferafa® ft 44 I 4 R 25 ®4 # 4 t I 


iv) 4 ft 2003-04 ft atom w 4jftt *** ftt. ^4 aft ato 4K 4ft 2004 ft 444 R 

*** ftt. m4 ?ran 4 ft 2005-06 ft 444 R 141 ’ft. ^4 tfr 4ft 1 ^ arc® ft> atom mcT 
*** ftt. £4 aft IIt# ftftf ft> tftsr ft atom w # 4ft 2003-04 ft 21 ®4 aft, 
mltr arafSr ft 44T4R 37 ft4 nt 1 


v ) atom 4 tr ^St, # 4 ft 2003-04 ft *v ftt. e4 aft, 4 ft 2004-05 ft 444 R 

M* ftt. £4 ato 4ft 2005-06 ft 4S4R *** ftt. ^4 &4ft I W4 3TC® ft atom 4TR anft 


ato 444 R **■♦ ftt. cS4 ft? mR 3R 4g4 nft i ft# ftoit ft> ft atom w ^ 4ft 
2003-04 ft 11 ®4 aft, ^rft * fflr ft ato *?#• arc® ft 444R 47 ®4 £ rr 44 

<*i*n*i 
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vi) 4l^l4- c|$ 2003-04 % 4TO 3#aa W 7j4 *** 4 SR 4 4l <4 2005-06 $ 

*** 4. aa 4? surfst $ *** 4. aa 4 af l fM fM <4 4 tot 4 4ra it aitaa 

W ^ 37 f4l (<4 2003-04) 4 RSER 47 4a (4a 3Frft) 4 af | 


69. 3TOI7 l4 4 eRR vSITEf 3ig4 a<W|rHcb |% jraffia ^4 | | 

^c9r=t, fM, 4taa aar ararc44 3^4 3 eto h^cr 4 t 4 l 

®.6. 4%?I 


70. 4q4 % 57T Etra 97 ftaR a>4 <JR Rat f^RI f4ai t f4 4?T *t 4T?R aaTRR $ RTfra 

ff% #i 4 efrtt to? totu 4 Eft 4a if a4a a4r4 ?i 4t t i aarft aiaa *r aaanaft * 
^^4t4a44t«maTTO3?aaa5RRT4R4wt ^ ma <4 '4m t 

4> ci'iiAK araa m a4a sif^d imra a%ai i 

^.7. me* g>t *i\n\ 

71. aa> *i4aa> f4a4 ^ irrf4cT 3mn4 sri aafia 4r «4t a§a ^4 t, 4 
to it aiaa 4t arar $ a? mi w t f4 4a 3rafit 4 aia^ 44 4 fa cH i R) 444a 
■Tl^T HlRSli epr^t 3Tfte’t | 

tf.8. 3Tftt Tratft 

72. tffet $> ■<-»ejtT 3TTf^cf)i^ Pl^ii^xjiK ftcfrfelcf : 

i) 4hj2R7-13- v{FQ 3Tcrf^ % T fr^RT-13 #> 3TRTTcf ^ TfHild: M^lki ffe £ I 
amrRtt % *trct ^ fer wi ( vm 3 ^ ^ ^ t I *rsr 

m tfm jrmcr m ?m t «m t zmti $ w 4 ^ ^nr ^ 

^ TT ^ RT Bt sfr ^ ^fm- eft ftpft <ft*m *f ^Tm 3T^ efopr xrzfr^cr 

^ iq C ^ ^ ^Vl W TTfer 3TRJIdl % qRu||ifl fl’HTcI' cfj\ ^ ^r 

V Jimi ^ ^ ^dll^ gRT ^ ^TT ?RTT dl|qi-i ^ TT^T cfg « tejT ufT gj 

^ 7 '3 C11 ^* 2005 ^ ^FTHH ^f[ ?FT 8TT | vJdTTg^T, «TOT 

q ^* 1C1, ^ % TT^T 4 ^ \J0T T T cfc f^Tfgg ^ ^R *y3TT 

gr *. ^ ^ ^ ^ ffe it c^^r^aft I 

5Tmm^ 2003-04 3fa 2005-06 ^ T j rqg u^ ^ ^gR 3^ 

^ ^ ^ TTCT ^ * ^R°r f 3 TT srr ^ g^r 2005-06 ^ to! 

^ spg ^idl ^r f^m ^ ip? to ^r % c^rut ?tt 3ft? ^ 2005-06 ?mr 

2006-07 f^rfeT ^ft % TO ^ cfjRq ^yg ^ j 



35. 


[ <TPT I—-gPE 1 ] _ : 3TOWTT°T _ . 

ii) 4)4tai4- 4ttflant 3> ^rrarrat if ?mn m A infer ft @ I if gmm*r fe 
grog ^ ?mg if 3imRff if ntfrcr ft t i w <ra> ;$gg wm g>r #f t, g? nun to t 
% angraf w if g^ vj^Vi g§f ^Hdl if infer gxflcfl ?tt aft aft?? srfct amfa ^ 
^faFT g#n ^t feft #ng if ^rzfncT PRwci ant tft I \srtr to g^e£ gsfe ?? infer 

aiFJRft 3> nfernft 3PTm g? ?mg t, g? ^ ffen WcTT t % g'dIKd, STHcTT wfe, w*m 
feF«T f TOT fa^t cp)*ici, crm, HOKjq TO TO fat^T TO: TO $) #1 if g^o| ^«fe 3 > 
3 Pixiqc anf ♦ t TOft fe 2005-06 3 > 3 t?R g^ feft if ft t TOffi ntn if 

|fe tft sftsr fe 2005-06 if g^ vjefm srt m gsi^r n? *St gfe amfa ^ ??$ ftwci 

ant t 1 angmt % wgft erf^t 3 mfa if ,<£fer gm ft aft 1 

iii) 341 $> 3mn?ff if m ?w if f% ft t 1 gr?g if anm?ft aff? m?n if 

>d^iqn/<aMa 3> #r if n^fer fflr ft t 1 yrtf era? sftgg 3mm gn #1t, anrncrt w 
% ^f #ngf if infer g^tdt jgr ?tt aft 1 nfermn: g?fe ftafo ^frncr, 

frretf nt 2005-O6 w ffe ft *ft '3*rt d^wid to amfa if n?fer ft?mg ant 1 
mR u hci; to, ng>g ?rm g«n fetar arm w utr amf^t ^ f^yi^e 3nt I ^r?T ?m? 

to nrfer anmcft $> nfemft 3mm nn t, ^ fern mrcn t fe > 5 mm grer 
$ H d«n flit ah $ m wrt font w w «tt *rmcf 4 ^ira 
ferra> 7 ^rt, 2005 ntr hiciM ^cn> cmrai w an 11^ cmr drtnm n? 
cTTO v*T% nferm^TOT nt 2003-04 afa 2005-06 ^ ^r vj^rmn, $mm wtm ( ^cj 
feft. ^fer, crm/mf^, nnm erm, feRr w arm % tfnar ^ 0^ 33^m 3> feqmn ^ 
^etr §an 1 n«nft, ^tn nmn ^r mm* wn amf^t 3 ami *nft nrot tfafa ^ 

, f^mmn jn: ftw 3n nt 1 TOj^t amtit ^ OTtn n^t mcr ft 1 

% ntn ^ % arg^r «mmai! ^ ffe n§t 1 cmrf^, nt 2005-06 cmr ^gm |r% % nm 4 frt 

vj4dVi ^ wn amfa ^ n^fer f^Rm^ 3nt 1 nrfe?5r$t nr^r t fe 2003-04 aft? 2005- 
06 % 4fa afen f iiHq u 'sI ^ ^m? amr ^cft ^ gtR nrnn ^ nror fan an vmfe 
vim amf^ ^ f^rf^ nmn ifi% nror TOm §t aft 1 

iv) <£W%Jt- ^ 3nwt ^ wto ^ aft? nror ^ ^rnmn/^TR ^ ?mg- % t^r 

|fe ft t l «rgf cm> n^tng 3mm m ?mg t, 3mmft ^ wm A atej ^ 

nafmr n^tcft ?^t aft qfeimd: ^ OTtn ^ qkr 4 n^fer ?^t aft 1 nfe r mer : 

^t fe^t n§|g?r *t nt 2005-06 ?m> ffe .ft urm amf^t ^ f^Rme ant 1 
arcnm, fta^t* crmcr ^ ffe ft, ^ fe£t nter A f^Rmcr ant l cm> g^i 
^efm ij? mfer an<iiq| ^ nfemft 3mm w ?mg t, gt 2005-06 w ^ rn mn, ?m?n wfm, 
feft nm, erm l( n? ann aft? nnm crm % ?i?g ^ g^ >jifm % f%mmn 4 ?jgi? fan 
gwfe mcf ^ A ffe. ft aft? mr^rR? ft# ^ fenem 3nt f ^rig am% 4 g^; OTtn #, 
<^l*ioI ^ n^fmr n# n# % fe? nrnn #tt to 3ft? MfeiiHd: erm, ft^rer n? arm gatT n^g 
erm % fimz 3nt 1 

v) *84hrH- % angmt 4 ?mg ?w ^ 3ft? to ^ vrgfi'^/^qg ^ ?mg ^t ?#g 

Ife ft l ^ W cf>t# 3mm n>r ?mg t 3ngRft ?mn? ^ g^cj 33#n gSt ^gg ^ iRfer 
4xftdt ?£t aft, g^cj g^itn c^t fe^t ^tng 4 nt 2003-04 ?t 2005-06 ?ra> ffe ft aft? 
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TO 3Rfa A vRlt ^Tzfp^r Rkiqc 3irf 1 \3RT TO vjeiVl *R Mlfe 3TRTTcft # hR u h 4) 
JRTR^ 3F tftST %, F*F ftRT TOT fe #T 2005-06 TO vddJIcH, ft# FTFT, TOTRcTT, 

ttttent#, ffr crm # #i t vjefFi % fenRF t ^ttr § 3 tt wf amft % 
■(vj'cmwh to ft# ftft # t&?fr) Rrr? snt I to araft # stfft 

vJM 41'I 4 f*2TF: vkMWH FTFT t ft# % vsrf^? STFFT % WI PkMe 3TT$ I TO 

3Rft) # t^TF \ddVl arfcT vf*?d #*1d 3Tfer> ft# #Hc1 5RF FR TR5T I #f 2005-06 
# fro A to arefa t toFt # ftrr t ffe ft l 

vi) xpr^hSt # tomT t mk ^t t aft? tot t torf,rifct # #r t f4rt 

ffe ft t I ^ TO #FcT TWR F5T TOT t, 3TTFTcTt ^T TOR A ^tPT # #FF A 

ntfrcr F>feft sft i ?t 2005-06 to ^ # ft# #ff t fft ft 3fft to 

amft A ^A n4n?r Rrto ant «Rft> ^fj# arft amft 4r ^Rtf vSdJWH tof t ffe ft l • 

TOR 3TRTTcTt ^T TOR A Ftc| v3^fPT # #Fcft t TO TO RjtfFRR ^T ^T 8 IT I uTBT TO 
^ FStFT TR infer 3TTFIcft # nfeM 5FTR FF TOT t, TJftFT # ft# A <& 2005- 
06 TO ^pIR f3TT 3fR ^RT# TO TOt f*RRF 3TT| I #T 2004-05 t vddTRd TO SfflcTT 
vJM^Vl ^ ^Rfer ffe ft fef ^ 2005-06 ^ RlTO^ 3Tlt ^ cT^RTO ^ 2003-04 cRTT 
2004-05 A ^R TO ^T 3? TOvip «P 3T^ ^ ^A fF: ff% ft, ?RTlf^ ft# #TO 
^ ^ 2005-06 TO f% ft 3fR TO TOft ^ RRTO 3TTt I nfel'IHd: #T 2005-06 TO 
TO, TO? TO TO Rfel <R TO ^ |3n fef TO SRfft ^ Wf Ruieje 3TTt I 

73. vdM^ i^T TOR ^R, mfeRft ^T3tfer % ^7F RTO^ feRRiT f % 

TOTO, ft# TOT, aTOT vdM^MI, TOR f^RTT, #^T, TO, ftt?T tR TO, TO # 

nrofer crrtr ^r# 3> tt?£j t # f^rfe ^tw ft t sfft ^r trtr ^fen 

^4 TOft ^7r ^r TIB - W TOFT t fe ^RJFT # TOTfep arfcT ft # I 

0.9. ffe 

74. cr4 2005-06 CRT TR^ TTcte RB "RTTO # ^RF A Ftc| OTtF # TO^ l dTch 

x# # I FSTTft, TRFTfeT TO TOft # tlTO TTctcf, RB VTOF # Fit 4 <T% FcT5R l c*Ta> 

FF Ft 1 ^feERI H I M<u^ l # ^ ffe F cR ^rcHcb ^t t I 

?T. ebRUITcHcb TOF 


i) 4feR3*13 - %TO-13 # TOTcTt- tf TOR t vjdtF # #Fcft t F*frcT 
A # «ft I ^T% TTcTO FferFRTOT, TO 3TR TOTcft # TOT A ft, 3fR 

TOtn # ft# #FF A feRF 3Tlt I FfelFTd: ft#, TOR feRTT, TO/?rft ( TO? 

TO, fem F? TO, ftfef #f 2005-06 TO ^FR tt ^ an, TOt TO SRft A ft: FtfPF 

feme 3 Tit tori # to t ^r nt f snte# A\z ?mA t ft> nt 2003- 

04 3fR 2005-06 # #? fj#c}T TOTOt t 3PR felt feTF t f^ TOF ^T TO^t # 

FTRR f3TT FRfe 2005-06 3ffc 2006-07 t t# ^ TOF # FTR°T f^fcT ^RR ft I 



Iwii— qroi] 
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ii), 4Mftn|» iMM ^agzn## urn * Mm # #*# * Mrci M# A ^ 
sft l HRisr nftmwww arm# # ^rrarr * fftr gt. #f gM M *R?£ 

Mm # ft# #*ra * f*mz ant i mRu i p rt:, a# araft 3? Mm otft, afru wtm, 
nra ^St, irtr ft^n, dw/wft tos cmr, fttar *r arm, * f*Rros Mr i amft ^ 
Mm #*m A T Pfr<T M# 3> ^nsr ^ #*rt nn ntfmr fair sR^ma: M 

M^ft# # 2005-06 to $ftn$t # Mramft $ ^rM Pwwtt arimt 1 


iii) (QAwj; ^ aim# % wrar *t vjeft f i # #*# ^ T f*fe <**^<£1 it 

# I nro Mftmmww Mf atR arm# # nrar t ^ftr gt, M!f iM M 

Mm #ft# #*m, mb 2005-oeTOfflT 

^ #, Ml M awft $ nMr ftroe; 3rt nt i MMi: Mm # ftmmn fa# 

3Tm Ml JR mcHM *JTO ePTR M ^T # 2005-06 TO ^JSR ^T ^?T STT, Ml M 3TCfa 

^ mfcm PRire an nt I MRu i wd : MJ Mm *r R^h, fa# 3 rm *r mi<hM 
cpmr Mr 3 r # 2005-06 to ^ur A to «it, ^# ^rt^r arc® 3 > Mm wr, 
faft, 5R5 tt s^mm, w #t, wm fem, crm/siA, erm, ftM *r arm^I ^ fMrc 
an # 'to M| Mm # w #T 3 ffe £r *nt i awft jt M<t ^rt : 
^ Mfrnn^w hpt, t^m tR arm cmr crm ^ f*Rme M 1 
*n? ^ ^Rrf ^ ^curMr ^>r wrtr Rmi «^Vi tifid), 

awf^ ^ 75.16% *TT, ^3Tta awfir ^ W3PR^ 78.58% ^T ’PIT I aTcTRT, OTtn clWT 

iv) €hjMt- ^ a^mt % wt^tr ^r ^r ^ ^pfr<r $1 1 

Mf a?R anMf ^ ^ fflr it, Mf ^rt 2005-06 cp?? ^ 

# ^c| ^tm ^r faft ^tct 4 ^ 3P# $ 3rft «prm wtm; w spfy wt^r 

ftRn, dw/g rPr , m, ^R3M^ ^ BtJm % R®4 wh ^ f^Rra^ M 1 


v) ^Mld-^ ^Wf ^ l 

strut mRuiiH'M^i Mr a?R arrorcit ^ ffe ft Mf afR Mm 

IWr ^hm, fvRT^ 2005-06 cPJ> ^T sft, ^=Ft MT 3# 3> M 51 ^ 

M TR Mr 3T# ^ f^RT^ M I MRwfPW: WTRR, «PTcTT MjRT, W ^t, WT0TR 

ft#, dw/ gi ft, ^pjs? rpt, fttsr iR aTRr ^ M ^ Mm ^ R^idd 4 f*Rrae ant l 
4 MncT ^ ^ nRo i w^ sq M araft % ^Rh crm, ^ crm M ftM ^r ami 
I 

• _ . . ■ \ 

vi) #<hr^ MhRi ^ anM ^r ^rtr ^ Mm ^ nWt ^ MT ^ 

# «ft l nRwr mRuiiH'M'W Mf w afR arm# 4 w % ffe |t #t atR 

Mm # ft# #*m, ftrM 2004-05 afR 2005-06 to fftr §t, M araft ^ Rrto 
ant 1 MR» i md : Mm ^r ftmr^r, 2005-06 to ^ir ^r ^r sn, erm/Mr, 

to^ w afk ftM tr arm ^ ^ PRwe ant I wftM Mr Ml # fty Mf ^ 

Mm Mm # afrit fftr it mRwiw^w^^ afrit Mfm ^ ftRWt ant 1 

mflrw# nF ^ M Ml f ft? M 3mfir ftMmift^Mm 
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* toir fos* $ fgn i srofr 3icrmT, ^ 

Riki I 

J 

3pq yny cpixcpll qft vjfjfq 

^•1 3RT ^ 3TRIRTf cfecT 

'75. 3Ri ^r f? 3mmrf afa ^ cfr ^jqqn £ ^ qW 3 rfto 

^ I !f^P ^ ^ ^ 3P* ^ft (^TRcT *t 3 immt 3) <fr fefr 4 %»cRM3 

(6-M^t), 3ik cl'Slq^ % 4 ffi'Oqc 3ITt vxT^f% % fefr ^ q^frcT ff^ 

1 % qrqT felT #■ f^> 3pq t?lt ^ ft* 3TRTTcft 3> q5RR q^R ^1 srfet q£[ 

&?& % I 

^•2 WT ^ 3^/3Tdm ^PRI q& Tf mRc|^h 


76. ^ W RTfet Wfe q^ 33tfe 

^ ^ «TfcT t | ^Ft 3> TTm-^TTR ^RTR 3 fe <£ ^|cj^ q>Jc| ^TT ^ feft 

^ ^T TFTTT ^ ^ qT OT?T ^ ^cHT 3 fhvjJde 3rr| t I 

^• 3 f^?il ?3 ^cnigl #q «ohix ^WR^TcF cZJcT^r ait? af cRqvifi 

77. q^ ,^RT q*r qrRrfe> a# tnfof 3rrqrqt £ ft t i qif SiqW i srt q>t qqf 

Ti^ xRwft q5T otfr fen qp t i q^; ^ 3^ 7^ ^frf^fe fer 

** % 3RT Rferfel 5RT 3mrt qf sMfW ^ forftq t I ft fe i u i qfoqr $ ^ ^ 

3m? l tr^ Rifet ?rfe ftfer ^ Rwft 3> ^nqq eft 

^ 3^ rfi|ch 3fR HMcJ^^d f fer^r 

Tfld1f?|c^^ q^feur 3ftT fe^rn f I 

78. ^ m®m% ^ Wr f f% ^ ^ft c^rt nfem?w nsrr imfer q# t f^r q^ 

'Tstm ctfr ft a# q^r q^RR rptt qn i 

^.4 mIe^RiciH ftgrg 

79. 5ftdtRfe 3ik feR ^ RTRFff ^ ^TTqq q^ nfelT fefE q q?-f|c^ qy iftdlRlcflq 
fe>RT ^ TTRT feqarcf: f^R-1 I ^MfW 4 qff^H qtlt fe^RT f3H t I 


^.5 ferq feiRR > 


'II^<Wi13 

3<wt 

2003-04 

2004-05 

2005-06 

virm amf^r 

fti/io tt^t 


*** 

*** 

*** 

*** 

Hff^r 


100.00 

103.92 

119.56 

101.28 

^h41<5) 






l^ifiti Rji>1 


* 4 .* 

*** 

*** 

*** 
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3Jf% 

^«r 

100.00 

137.21 

28.01 

128.56 

fN41t^ , 


• 


■■ ' ■ 

\ 

O. f fv ft 

RqW T 42 m 

4t* 

*** 

**+ 

**♦ 

- ♦** 

Jt^lxi 

*$*<* 

100.00 

97.73 > 

97.78 

166.21 

4W3Ht 






fMcf f^ 

cFT 

*** 

*** 

*** 

*** 

n|^r 


100.00 

m^rrm 

100.53 

93.24 

t’ii 






Wrt f^t 

’ft. <r 

***, 

*** 

4t*« - 

*•• 

HfRl . 


MiW» 

m^ijB 

109.03 

108.93 

dl^<3 




: i' 



’ft. ^T 

*** 

*** 

*** 

*** 

5Tf% 

■^4<! 

in. 

jgjgjgj 

91.21 

125.83 


80. 2iift<t>i<Wi % jrfcl^d f^fcr f^an^r 3> wm ft «# ate • mfifo *r*k 

Wf ^ ^t 7 ! ^ ft ^ aTcPT-aicT 7 ! sf^T f^n | I JR5R; qft W ffltct qt 
. tffcl t uft *M\K 4 fftsjR’T $> ^5ROT ft t I 

<ET.6 vwVi ^ 3T^T gWF^ 3>T » 

81. §RT vkMlfed foftcT 3RJ ^ % fl uticR 3ilt # 

f^T^I ^T '3(Mi^l g>T th^T t I *llfa«M4xfl 3RT WRpft 3> TOEl *f 

^ ^r wnr g^rr ^ t i ?f*nft, afoFi-aTcnr Wf *rth ^ £ l -$&$> 
3TeTRT R^HMcfl 3> 31f4ST II ^ ^ t ^5R ^RFT ^ 3> ^ 4 3TcFT % ^TT 
vJHow ^it W ’fT^fl t efW ^ ^PTcT ^ ^ ’TRT ^HT I cW $Rn t ^ 

f^Ri^T afk ar^r ^qi^t ^t ^ .fito *n wm'ti 

f^mt 3> 3TcT% srfcr 3 aro wn^t Hi ?nftd ^ ?ft snfgfosrft 11 fftfSfa? 

^r arweT fq nriStartl % ^ ^r $ ^Md«i **nt ’rt ^rt % ttff ap^ 

% ft «rf% wPtef ^ f^rr t f^ *nfaH *nf^ *rt 11 

82. f^Rft ar^ W'Ws W^W^I ^ vHM4*^ ^ ofRT ^TOT # tftij ^C^T 

st m\^<[ «# t m& t' \ 

9. OlWIcfWP ffefa ^ Wit % PlWFt 

83. ^nfecr 3mmif ^ ^r ^ ^fn?r ^ iftcj $> ?ivrR f^r ^ ^ 

Ri^qc ant t i ot^t n? traT ^rit t f^ ^ ft? annRft 3> wtoir ft# 4 
£r% ^ #mwi ^ % wtutr f|# ^ ant <r ^ nfn ^ ffe ^ 

afjsn 3nrft w^t% % 4ft?r fan I nfarmcT; ^rm awft i ^cj ^arefm ^ ^ ij 
OT ^Hl «R> ffe ^ t^RT S«fH annft «FRTT ^1 f*C?W 3*W?W SR ^dl 

«n i nf^ror: ^ ^qi^r, f^ aik vm % f^Rwe ant-'ftra^.^ ■' 

grim 3> 1RIR ^ snt I nrfcr armrat srt # nt *rtfrer ?^Rct 

^iflfn anHt ^N?ff ^st di j ki ^ ft ffe ^ iftm cw wsr% % f3n i nR^Rd: ^cj 
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cim f cim sfr? ftfcr w str 3 ^rm mf§ $> f^Rrae ant i ^tRct 3TRmt 
1 [rt ft cnd’ldl ffe ^R R cR 2005-06 cr> ^sir ?R R 

3mf^ rpt, ^fcf^ crm ato R^?i *r 3tr R wr 3 ^ft % f^RT^T *r nfcT^ wm 
1 

84. 3RT- Tn%j>lR 3Rfcfa R *1? R&b$ R4>ldc! # R> ^fft ^ ^ ^ tttRcT 
3IRRt R HIC’u'Rt Rw^cft R f^FI 11 sfR qrcFNltft cfR? R 3T^5fe 3.5 3> 3|R 3> *ftcR 
c£r erf% ff t I 

s. $rfct nrfSH 

hiR^ sri RR% arfrRt%cT ^t?t Rt ^cftt arR hiRh R fM^r tf Rtfid'l 3> 
^ ^ R eft ^jRt t I TR^T R?Tt R fij Rtfld'l eft Tn% 3fRTrf tr|^ #? arfct hiRh 
R fcfuui RhI^R f^RT w t: 

^.1 ttfR Rf^rR TPtgft HUHHj 

3f. R*«ft$ 

86 . ^1<K1 <R fcRTR cfjR 3> MlRchl^ |RT R^ *R f R> ! 

^>. R R^ cr tirct cit RRrt ^rtR whm ^ R tr R*n 

T RIT t; 

'Qi. vitil«i cR cji'tdRctj §rfct ft i?; 

7 T. ^ arfci Rsr^ SRt R ft? ^tR<t arraRt 3> ^ ft t I 

*T. v?RRt eft fjtcT 3TR qt 

87. MlRchf^ ?TF efrti £ R> ^c<F cFTR ^lR R *IRcT A cf>T RRcT 

^cr smrfrcT £r tr^tt t i crttR, mi^M §rt srrRto ^rtr A yRwtfi R vrfi 

wrft i R^d, MiedM wji rfj vsi^r ^ sr?r ^rt ^im arjf^r 
RFT TFTFcT ^t, vJ^FT ^>T ^RT 3fk ^m>3dl3Tt ^ feR TT^ g?T STITO 

teeq ^TcTSI ^r ^ f^TeFft I Wtl^T 3T?ft OTjR ^1 ?JT ^ ^ffcT R5 TRkT 

t I 

88. ^ ^RcT f f% WlM ^f> m WTRqcT: ^ 3TfftcT ^IRR 

£[ri ^frn ft «rR tftm tot t ^tr^t ^tr ^ xtf f^*w 

mRw^i ^ I^tR 3SRT ^t tt% vifr ^ ttftt^t f%?T ^ t i ^trt rpx Rr 

vjiR ^?it ^r ^TeT 3TRn?i fMt ^rt wr ^ yR4R?r ^ ?R ^Rfen? 

^ feR ^rRt OTclTO 5FTTR?I I 






fTWI—TraU 


MTCfl iff v awwwi 




iwwrffi 


89. 

wh ftft a$ * aft? am *fi> <wi mR°npw» ftiftt * aft ft fljmwqs ^^jraWfmaft# 
ftp? Wrw#, atramaft ail? 3T^*r fans <nlM aft a#er alam? jrh 4 ^ r _ T, ^ s,T J 
Mftr eTOT 1JICT ?ft aft?* ««fm aft s$ «fft JBR^cW ?i*r * aftf* WlRti Praftt % . 
aij^H mftffta? art* ^pB aftft *t*s ftlif <k %otp ,?m?ic*m5 am *uI3m. 

3 i#i n 't jft m?fttj# ij* tnfta 3mneft arcr ^ *?ftn aft ?t aiwfam-arfft a? 
jmrf#m as?ft fte am infopift am ?a «f?r aft ?mim ^ 

rtrflr? artfl* apw snnm wftfira t i 

90. am; mfftanft ata* %*ft % alass a?g % amneft a? IftnfoiRsei to ft 3ft? TO.ft 
artffta awtMf apro anaaaai hhs! f aft? sttKA fftwrtft* awft # l 

9 1. jnftisft sni amn? m? am? ^par font aft «am ft ?aft ^r aiftfot ?w? * ijto 
* ft ft am mfifa aft? ftfa arfiSra rtt *?ta? aiftfoi meaM ^ ufr ftt am & aft 
faaaffcraft air matt Iflefoaftq,amimjfftaiHB* \^m, TOsirft# 
% ipr eft at aH % foftfor atas a?$ ft» ?miet anawft a?foaflift5ei wlww $> asraa 8 ft 

aftr * aata? artfot amM aft area*? m *ataW* ft anft aft xarft 
areft atfitajamt tft etrftar % TOttft aft forafot ftft 11 


«m 


1|Wf WlftffW 


9 
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31 

wiw 

gHi 


ill 

311 
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■ 



*5 

4 

•7 

* 

■9 

>10 

-11 
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3)03,2902,2967, 

2909,2917,2931, 

AA4^ft aAA)I 

2925,2930,2933, 
2934,2933,2942, 
3I1L3S12.3113 

rrrirn^y 

• n>j.;; ilfcwHSI 

□l 
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1 

nwwi 

(SPftft- 7 

J9?rW*f 
<fft af. 

4U4 

fffa 
ftf. m. 

iTfftffof 

W7 
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T9 

ff?R 31*6 

aft* 

■ * .- 
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3P4J 

60A2 
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«v; v ue^p^ 
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■ 

wjpw % 
lip? 3F0 

ofct 

auMB 

^ |TW 
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WWI 
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1&44 
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ii IsiLKi ‘ iL.f J'JCa-'iU^li Ill 1ULLE11KE 


^IT 3TTC^t 





TO- >HI$<kHl$<*Hhj<H *2- 
“I^WflW WJlS. ^WctcCT TOWR, <1l4W’f1 



^ 3fffr .•• . 

j* m 

95. jrrcfap nRuii*ti ^ 3#q^pn $>wz f^fei^ to tor te^#n I 
to arforoirt! ftgr^t w eN! % ^ #g ^f^ t wl $ ^ 
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MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 
New Delhi, the 28th February, 2008 

Preliminary Findings 

Subject : Anti-Dumping Investigations involving imports of Rubber Chemicals via., MBT, 
CBS, TDQ, PVI and TMT originating in or exported from China and PX 13 
(6 PPD) from China and Korea RP. 

No. 14/5/2007-DGAD.— Having regard to the Customs Tariff Act 1975 as amended in 1995 
and the Customs Tariff (Identification, Assessment and Collection of Anti- Dumping Duty on 

Dumped Articles and for Determination of Injury) Rules, (hereinafter referred as Rules) 1995 
thereof;' 

A. PROCEDURE 

2. The procedure described below has been followed: 

. i. The Designated Authority (hereinafter referred to as Authority), under the 
above Rules, received a written petition from National Organic Chemical Industries 

Ltd., Mumbai on behalf of the domestic industry, alleging dumping of certain Rubber 

Chemicals, viz, MBT, CBS, TDQ, PVI and TMT originating in or exported from 

China PR and PX 13 (6PPD) from China PR and Republic of Korea (hereinafter also 
referred to as subject countries). 

“• The Authority notified the Embassies / Representatives of the subject 
countries in India about the receipt of dumping application made by the petitioner 

before proceeding to initiate the investigation in accordance with sub-rule (5) of Rule 
5 supra; 

iii. The Authority on the basis of sufficient evidence submitted by the applicant 
on behalf of the domestic industry, issued a public notice dated 6 th July, 2007 
published in the Gazette of India, Extraordinary, initiating Anti-Dumping 
investigations concerning imports of Rubber Chemicals viz, MBT, CBS, TDQ, PVI, 
TMT and PX 13 (6PPD) originating in or exported from the subject countries, in 
accordance with the sub-Rule 6(1) of the Rules to determine the existence, degree and 






wmvmi 




, which. 


if levied, woukl bg adeq pistc to remove the injury to ti*s domestic mdustty. v 

iv. The Designated Authority sent C#-initiation notification dated# My, 

2007 to die Embassies of the sulgect countries in India, known; exp orter s from the 
subject countries, importers, conpumets and the domestic indtatry asper titeaddresses 
made available by the app&ant and requested them to make #eir^ victor knownin 
writing within 40 cUys of the initiation notifiwdc^ ^ i : ^ . c^ / 

v. The Authority provide* copies of die nob^onfidential version of the 
applicatioo to the known exporters and to theEmbank* of subject countries in 
accordance with Rule 6(3) supra.; V 

vi. The Embassies of the subject countries in India went informed about the 
initiation of the investigation in accordance with Rule 6(2) w*& a request to advise the 
exporters/producers from their countries to respond to dip questionnaire within the 
prescribed time. A copy Of the tetter and questionnaire sent to the exporters were also 
sent to them along with the names and addresses of die exporters. 

vii. The Authority sent questionnaires to elicit relevant information to the 
following known exporters in subject countries in accordance with Rules 6(4). 


S.N. 

* 

Company’s Name .; r 


1. 

Nanjing Chemical Plant 

China 

2. 

Zhqjiang Ypngjia Chemical Factpry 

China * 

3; j 

Shandong Shanxipqi Chemical CoXtd. 

/f . China 

4. 

Zhenjiang Nc$ jCheraical Factory, 

, Chine 

MM 

Hebei Hsufoag Chemical Group b 


6. 

Qingdao Rubber Chemical Group ; , y ; : 

China | 

7. 

Shenzhen Huaren Industrial Co. 



i Yixtog Dongfang Fine Chemical* 

bbksbi 

9. 

Zhejiang Yuoqing Ultrafme Powders A 

Chemicals Co.Ltd. 

China 

10. 


China 

4 11. 

Korea Kumho Petrochemical Co.Iitd.,. 

Korea u: 
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viii. In response' to the above notification, the following exporters from China PR 
& Korea RP filed their questionnaire responses. The Chinese exporters also filed 
responses to Market Economy questionnaire. 

1. Sinorgchem (Group)Co. - Shandong - Chi na PR 

2. Shandong Shanxian Chemical Co. Ltd.-China PR 

3. Shandong Yanggu Huatai Chemical Co. Ltd.- China PR 

4. Korea Kumho Petrochemical Co. Ltd. - Kor ea 

ix. Questionnaire was sent to the following known importers and Consumers of 
: subject goods in India calling for necessary information in accordance with Rule 6(4). 


earn 

Company’s N ame 

1 . 

J.K. Industries Ltd., Kolkata 

2. 

CEAT Limited, Mumbai 

3. 

Appollo Tyres Ltd., Kochi 

4. 

Birla Tyre, Kolkata 

5. 

MRF Limited, Chennai 

6. 

Metro Tyres Ltd., Ludhiana 

7. 

Poddar Tyres Ltd., Ludhian a 

8. 

Raison Ind. Ltd., New Delhi 

9. 

Rubber Products Ltd., Mumi bai 


x. In response to the notification, response has been received from Automotive 
Tyres Manufacturer’s Association (ATMA), J.K.Industries Ltd. and PMC Group 
International, which has been considered in the present findings.. 

xi. The Authority made availabl e non-eonfidential version of the evidence 
presented by various interested parties in the form of a public file kept open for 
inspection by the interested parties; 

xii. Request was made to the Directorate General of Commercial Intelligence and 
Statistics (DGCI&S) to arrange details of imports of subject goods for the past three 
years and the period of investigation; 

xiii. Optimum cost of production and cost of to make & sell the subject goods in 
India based on the information furnished by the applicant on the basis of Generally 
Accepted Accounting Principle s (GAAP) was worked out so as to ascertain if anti- 






















Domestic Industry. 




March, 2007 0?Oty .tfitmfcia; fa 

covered the periods April 2003-March 2004, Aprih 2004'TMareh 2005* Aprilva2j0ft5- 
March 2006 and the POI. >» >: 

xv. **■* in this notification represents information furnished ^Bgp$£*nt on 
confi^ttial ljw$is> anjijsp c^i^srgd by th^ A^^pri^ w^f n 0e Rylos*...; , 


:'><?>• ..■ •>. 


3. Tb* p«>duct under j^ns^ei^ in the present investigations is following Rubber 
Chemicals:* •: . : >; ?n.,, :>.■■■■: ■ va-.i^-yt • 

u .... MBT, having chemical des^rij^ion "with other 

trade/teraadna#ie as Aa*lefsfotrM, ; Ajc^ , ,q •■- 

ii. CBS* having dmm&u description Jtf^ycfob«*ylr2T^^ 
Sulphanamide with WWfawod wwias Awtelifer 


.*<; 'vy-f. 




iii. TPQ, having chen^oal description : - <- 

dthydroquinoline with other teade/beand names as T&4£rV* w . ;1 .- > 

iv. PVI, having chemical description N-(Cyclohexylthio) Pthalimide with other 

ti^e/biy|f|piyi^.y^Anall S*pn$a^i$£rp, 

v. TMT having chemical j^pription ** Tehamethylthj^ pisvf&d* other 

tf*»e/brand names TMTD ThiuramC , u . ..,,.. 

. : vi. Px-lS^PPP) having ^»$ipi<d.ji|eaerij^ . 

, P-1 with other trade/brand naines,$stSC, Pilfle* 13, Sipntox 4020 An^o\ident f020, . 
KumhonaJt,13 Vulcmtox4020etc. ^ . , , ljx , ;,,,, 9V ^ !V io 

4. The ah>ye have been referred tons subject jgeods.dso present *»ti(icatipn. ; . , 

5. .... Thesuhjectnjbberchemicalsas.detailedaboveare^^ 

synthetic rubber, based compounds. The products do not have adedicated classification fsyt® 
at eiyhtd&t level. The products ate imported under Chapter 29 an<y*of the Cusfoms 
Tariff Act. Customs classification ^indicative only and in no way bindi^ qn Ae sc«|f)e .pf. 
the present invasion, Since the pnxiucts do pot have a dwii^ cl^ifi^on, 
information provided by the datacompijing agencies (IBIS) has. been, relied uponjiithe 






; ' O • J‘ 
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present findings. This information has been correlated with the information provided by 
responding foreign producers. 

The user industry is broadly divided into two segments - tyre and non-tyres. In both the 
segments, it is used for processing of various types of natural and synthetic rubbers. These 
are stated to be not a principal input/raw material to any industry and are only processing 
chemicals. 

C. Like Article 

6. Petitioner has claimed that there is no significant difference in subject goods 
produced by the domestic industry and exported from the subject countries. Each of the 
subject rubber chemical produced by the domestic industry is individually comparable to 
respective rubber chemicals imported from subject countries in terms of characteristics such 
as physical & chemical characteristics, manufacturing process & technology, functions & 
uses, product specifications, pricing, distribution & marketing and tariff classification of the 
goods. Both are technically and commercially substitutable and hold closely resembling 
characteristics. It was claimed by the domestic industry that the consumers are using the two 
interchangeably. For the purpose of present investigation, each of the subject rubber 
chemical produced by the petitioner are being treated as like article to the respective rubber 
chemical imported from the subject country(ies) within the meaning of the Anti Dumping 
Rules. 

D. Standing of the Petitioner and Initiation of the Investigation 

7. The petition was filed by M/s. National Organic Chemical Industries Limited, 
Mumbai. There are three other producers of the subject goods in India viz. M/s. Lanxess 
India Pvt.Ltd., Thane; PMC Rubber Chemicals India Pvt.Ltd., Hooghly; and Merchem Ltd., 
Emakulam. Petitioner claimed that the intensity of dumping had been such that while some 
of Indian Producers have substantially exited from manufacture of rubber chemicals and in 
fact, turned traders, resorting totimports of rubber chemicals, others have started importing 
intermediates from China, even at penultimate stage, where the further processing involved is 
insignificant in terms of total production activities. Petitioner further claimed that whether 
production of other Indian Producers is included or excluded, production of the petitioner 
constitutes more than 50% of Indian Production for each of the subject chemicals. 

8. One of the responding exporters M/S Sinorgchem Group of Companies has pleaded in 
their submissions that NOCIL has deliberately not provided details of its estimates of 
production for other companies so that other producers who are opposing the petition may not 




[qpy.—t§r*g t] _ : srarqum . __~J 

■ ------ ' ' ~ 

rebut tiie claims on production. It has further been pleaded that NQCIL has not provided 

sufficient details and has succeeded in misleading the Designated Authority in initi ati ng the 

‘ \ '• ' , 

proceedmgs. x 

9. The Authority having taken above submissions into consideration notes that the copy 
of initiation notification was sent to all other named domestic producers to enable them to 
rebut the claims of the petitioner on all aspects of the case including their manufacturing 
capacity, production etc. Apart from Swarup Chemicals (P) Ltd, And PMC Group 
International, no other domestic producer named in the petition and to whom the notices were 
sent, has submitted its response. Whereas Swarup Chemicals (P) Ltd. claiming to have an 
annual capacity of 4250 MT for manufacture of MBT, CBS, TMT and TDQ have supported 
the petition of the Domestic Industry, PMC Group has stated in their submissions that they 
are major importers of the subject goods from subject countries. Having considered all the 
aspects and based upon the information on record, the Authority has determined that 
production by petitioner company during POI constituted a major proportion in the Indian 
production for each of the subject rubber chemicals, as is seen from the table below:- 


S.No 

.Type of 

rubber 

chemical 

NOCIL 

production 

9 

Production 
of Other 
Indian 
Producers 
(estimated) 

Total 

Indian 

Production 

Share of 

NOCIL in 

Indian 
Production 

1. 

PX 13 

%** 

*** 

*** 

■EzEuSi 

2. , 

TDQ 

*** 

♦** 

*** 

IHEDHi 

3. 

PVI 


*** 

*** 

83.01% 

4. 

TMT 

* * 

*** 

L 

* * * 

63.59% 

5. 

MBT 

*** 

*** 


79.07% 

6. 

CBS 

*** 

*** 

*** 

r 72.19 


10. The Authority therefore holds that the petition satisfies the condition of standing , 

under the Rules and the petitioner constitutes “domestic industry” within the meaning of Rule 
2(b) and Rule 5(3) (a) of Anti-Dumping Rules. * a < 

E. Other submissions and issues raised 

11. APJ-SLG Law Offices have submitted a response on behalf- of the Tyre 
Manufacturers Association. In their submissions they have stated that since there are six 
different products involved. Authority should have initiated six different investigations so 
that dumping,, injury and causal link analysis could be done in a meaningful way. They have 
stated that domestic industry clearly lays down that domestic industry means the domestic 
producers engaged in the manufacture of like article and therefore the investigation should be 

736 GI/08—7 . \ 
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restricted to only one article. It has been stated that for the purposes of standing petitioner has 
not considered the data of other domestic manufacturers. 

12. From amongst importers, J.K.Industries Ltd. has furnished a response in the form of 
importers questionnaire and the details and data provided have been considered for the sake 
of these preliminary findings 

F. Determination of Dumping Margin 

F.l Examination of market Economy claims of Producer / Exporter from 
China. 

13. The Authority notes that in the past three years, China PR has been treated as a non- 
market economy country in the anti-dumping investigations by other WTO members. 
Therefore, in terms of Para 8(2) of the annexture-1 of Anti-dumping rules, China PR has been 
treated as a non-market economy country subject to rebuttal of the above presumption by the 
exporting country or individual exporters in terms of the above Rules. 

14. As per Paragraph 8, Annexure 1 to the Anti-Dumping Rules as amended, the 
presumption of a non-market economy can be rebutted if the exporter(s) from China provide 
information and sufficient evidence on the basis of the criteria specified in sub paragraph (3) 
in Paragraph 8 and prove to the contrary. The cooperating exporters/producers of the subject 
goods from People’s Republic of China are required to furnish necessary 
information/sufficient evidence as mentioned in sub-paragraph (3) of paragraph 8 in response 
to the Market Economy Treatment (MET) questionnaire to enable the Designated Authority 
to consider the following criteria as to whether:- 

a. the decisions of concerned firms in China PR regarding prices, costs and inputs, 
including raw materials, cost of technology and labour, output, sales and investment 
are made in response to market signals reflecting supply and demand without 
significant state interference in this regard, and whether costs of major inputs 
substantially reflect market values; 

b. the production costs and financial situation of such firms are subject to significant 
distortions carried over from the former non-market economy system, in particular in 
relation to depreciation of assets, other write-offs, barter trade and payment via 
compensation of debts; 

c. Such firms are subject to bankruptcy and property laws which guarantee legal 
certainty and stability for the operation of the firms. 

d. The exchange rate conversions are carried out at the market rate. 







W 
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1^. ^ >^£^0$ lAot threeproducersand exporters of the subject goods from 

r’s questionnaire responses and* market economy 
imtiafron notice issued by the Authority and 
rebutted die non*<maiteet ecooomy presumption. Use questionnaire responses and the Market 
Eccmctony sespoh^ of tiboresponding^ijwolfricers aiKi exporter have-been examined for 
detesrmnadon 6f rxsniia^ vtdiir oflfe responding produeers/oxpcnrter of the subject goods 

' V • •:‘ r ; ’ 

from China as follows: * ? > 

Shanxian Chemical Co .Ltd. has filed an exporter’ s 

.j«w .. 

iis matter as a producer and exporter of 
also called for from the applicant on 
a Authority notes that M/s. ' Shandong 

to be a company under transformation as the 
1996-99 itself. 

submit the necessary details of transformation 
of the former enterprise during 1998-99, process 
i fr)towed^abaeiliC^ df asse^ Ctc. The producer vide its letter dated Dec. 2007 



j f ; iii, Pending tho examination of the status of the erstwhile company and its 
r sht^holdiiig; -^u^on of assets.^®# liability, its intact on the cost and prices, 
busmeas decision oftheoooipaBy, and verification of the same, the Authority is of the 
■ view that this pK>ducer^xporter fioini China can not be granted market economy 

value. 



b) jik 

: tyv. t \ : " Wm. Vanggu Hualai Chemical Co.Ltd. has filed an exporter’s 

toa$ptf^ticern Exporter of the PVLh i Additional 
on MET questionnaire and exporters 
110* Dec. 2007. The producer - Exporter submitted certain 

^ : herniation vide letter dated Dec^2007. 

ii. A§ per MET questionnaire response, the company infonaaed that it was 
established on 23.3.2000 as ‘limited liability’ company whereas-as per carter’s 
response, it was noted that company was established on Dec.22, 1^8. It was also 
noted ttsat technology contract was entered into on 30.6.1997 between Shandong 
Yanggu Huatai Chemical Factory and Chemical Research Institute of Shandong 
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Province. In response to the deficiency letter, the producer/exporter has informed that 
Yanggu Huatai Organic Chemical factory was established in 1994 and registered as 
state owned factory. Pending the examination of the status of erstwhile company, its 
shareholding, valuation of assets and liabilities, its implication cost and prices, 
business decision of the company and verification of the same, the Authority is of the 
view that this producer-exporter cannot be granted market economy status for the 
preliminary determination of its normal value. 

c ) Sinorgchem (Group)Co. Shan g hai, Sinorgchem Co., Shandong and Sinorgchem 
Co., Tai an 

i. Each of the above interested parties have filed an expm- v r?f response and 
MET response as a producer and/or exporter of the subject goods. Since these 
' companies are related to each other, they have sought 4 Group Tres . , r . Additional 
information was also called for on their respective claim of markv .^emomv status. 
Authority notes that Shandong Sinorgchem Co.Ltd., emerged in August 1998 during 
the property right reform of state-owned enterprises. As per business licence, the 
company was in operation since 14 th May, 1999.The Company was set up by means 
of promotion and was established by Heze Import & Export Co.; Shandong, 
Shandong Caoxian Sinorgchem Chemical Factory, Cookian Kemic Co; Shandong, 

' Caoxian. He Rubber Additive Agent Co; Shandong and Caoxian He Chang Rubber 
Additive Agent Co; Shandong. From the information available on record, it is noted 
that both Shandong Heze Area import and Export Company and Shandong Cao 
country Sinorgchem Five Chemical Plant were state owned enterprises having 
majority shares with these.state owned enterprises. After establishment, the shares of 
the company have been transferred several times. In Oct 2005, Sinorgchem 
headquarter was established in Shanghai. In Feb.,2006 Sinorgchem Group was 
established in Shanghai. On June 8, 2006 the first stage of *** ton 4-ADPA was put 
into operation and production capacity reached ***tons per annum. Authority notes 
that prior to capacity expansion on June 8, 2006 the capacity of *** tons 4-ADPA per 
annum existed. Further, as per article of association of both of Sirtorgchem Group Co. 
as well as Sinorgchem Co. Shanghai, it is noted that both these companies shall accept 
the supervision of Government and the public. Pending the examination of the status 
of erstwhile company, valuation of assets and liability, its impact on cost and prices, 
business decision of the company and verification of the same, the Authority is of the 
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view that these related cqmpanies cannot be granted market economy status for the 
preliminary determination of its normal value. 

F.2 Determination of Normalffiafilfef ^ 

16. As recorded above there are sigmFicant issues of market economy determination in 

respect of the responding exporters from China PR which requires further examination and 
verification. Therefore, pending further examination and verification of the claims madefy 
the responding exporters and producers from China PR, in respect of their market economy 
claims and individual treatment claims, for the purpose of the preliminary finding, the 
authority has provisionally estimated the normal value in China on the basis of Para 7 to 
Annexure-1 to, the Rules. ' ., ; 

17. In this connection Para 7 of Annexure I of the Rule provides that 

“In case of imports from non-market economy countries, normal value shall be determined on 
the basis if the price or constructed value in the market economy third country, or the price 
from such a third country to other countries, including India or where it is not possible, or on 
any other reasonable basis, including the price actually paid or payable in India for the like 
product, duly adjusted if necessary, to include a reasonable profit margin. An appropriate 
market economy third country shall selected by the designated authority in a reasonable 
manner, keeping in view the level of development of the country concerned and the product 
in question, and due account shall be taken of any reliable information made available at the 
time of selection. Accounts shall be taken within time limits, wh*e appropriate, of the 
investigation made in any similar matter in respect of any other market economy third 
country. The parties to the investigation shall be informed without any unreasonable delay 
the aforesaid selection of the market economy third country and shall be given a reasonable 
period of time to offer their comments.” 

18. The Authority has indicated in the initiation notification that the petitioners have 
claimed China is a non-market economy. The petitioners have therefore chimed 
determination of normal value on the basis of constructed cost of pm c Aiction and also based 
upon price in Europe. Petitioners have claimed that normal value can not be determined on 
the basis of price or costs in third countries for die reason that subject goods are not produced 
in several countries and no information is publicly available in this regard. Therefore, the 
domestic industry has submitted that India should be treated as an appropriate surrogate 
country for China in this matter and the normal value should be determined accordingly. 
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19. Pending further examination of the issues, for the purpose of preliminary 

* 

determination the Authority proceeds to provisionally determine the normal value in China 
on other reasonable basis, in terms of second proviso of Para 7 of Annexure 1 to the Rules. 
Accordingly, the ex-works Normal value of the product under consideration for all exporters 
from China has been provisionally constructed based on facts available. The Normal Value 
has been constructed taking into account international price of all the major inputs to the 
extent international prices of such raw materials are available. Consumption norms, 
conversion cost, and SGA expenses of the domestic industry have been adopted for 
determination of the normal value. After adding a reasonable profit margin of 5% 
constructed normal value works out as under: 


S. No. 

Product Under Consideration 

• CNV USS/K.G 

1 . 

PX-13 (6 PPD) 

*** 

2. 

TDQ 

*** 

. 3. 

PVI 

*** 

4. 

TMT 

*** 

5 

MBT 

*** 

6. < 

CBS 

*** - 


F.3 Export Price 

a. Shandong Shanxian Chemicals Co.Ltd. 


20. Shandong Shfcixian has reported export of certain Rubber Chemicals i.e. MBT, CBS, 
PVI and TMT to India during the POL The goods have been sold to direct customers in 
( India. The sales to Indian customers are in CIF term. The exporter has claimed adjustments 
towards, inland freight, air freight and insurance to India and credit expenses to arrive at ex¬ 
factory export price. However, it is noticed that no adjustment towards the VAT paid and 
"refund obtained has been made though the exporter is required to pay VAT @ 17% of the 
* Invoice value and is entitled for a refund a part of the VAT paid on export. Pending further 
^ clarification and vindication of the claims made, including the VAT adjustments, the 
Authority has determined the export price of the above exporter as follows: 



Qty(MT) 

Av.Net 

Invoice value 
US$/MT 

Adjustments 

claimed 

VAT 

Adjustments 

Net Export 

Price Rs/MT 

MBT 

*** 

*** 

*** 

*** 

*** 

CBS 

** * 

*** 

*** 

*** 

*** 

PVI 

*** 

*** 

*** 

*** 


TMT 

*** 

*** 

*** 

* ** 

* * * 
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21. This exporter has exported 
The exporter exports thejgoods I 
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entitled for refund a part of VAT on export. Accordingly, 
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India dining PDF. The sMeS to Indian customers ate hi CIF term, 
adjustments towards overseas freight arid insurance, credit expense 
charges to arrive at ex-factory exjjtort piib&Tlbwever, It is ntfriced If 
VAT paid apd refund obtaraed‘has the producei>exnos 

VAT @ 17% of the In^fcfc value and is entitled fbr a refund a 
Accordingly, VAT differetitial of 4% on the FOB price has been i 
price to arrive at net exfxtft price at ex-factory level. r Abco 
clarification and Verififcation of the claims triiade, the Authority has < 
price of the afcove exporter asMidws: " *7 77 
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23^ In respect of noorC<^ra^cxpc^^ 

upon IBIS data source has been considered. Adjustments like Ocean 

allowed at : par with the ones Showed Trr tesspeef df 

above, to arrive at export price at ex-factory level. By adopting this, hi 

at ex-factory level in respect of non-co-operating exporters from Cfiingi 

table below: 
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24. The responding producer/exporter has reported that it has exported ***MT of 6- 
PPD/PX-13 to India at an average Ex-factory export price of US $ ***/Kg. with regard to 
normal value, the producer has requested that on the sale of ***MT of 6PPD, the unit 
realization was US $ ***/Kg. Accordingly, the producer-exporter claimed that it has not 
dumped 6 PPD into India. 

25. ' Contrary to above, the domestic industry has claimed that the normal value in Korea 
is quite high. Domestic industry has produced evidence showing that the subject goods 
produced by Korea Kumho have been sold in Korean domestic market at a price ranging 
between Won *** Won *** Per MT. Domestic industry has further claimed that normal 
value in Korea should be determined as the weighted average price considering import 
volume from various sources and sales made by the domestic industry. Based on information 
released by KITA on its website, the domestic industry claimed that *** MT 6PPD has been 
imported into Korea at a CIF price of US $ *** per kg. Considering 6.5% customs duty, the 
price to a Korean customer comes to US $ ***/Kg. According to the domestic industry, the 
Korean domestic demand is about 7000-8000 MT and the imports thus constitute significant 
proportion (more than 50% of domestic demand). The domestic industry supplemented its 
claim of this price based on import price from India reported by KITA and sales invoices of 
domestic industry in respect of its exports to Korea. Domestic industry has argued that the 
domestic selling price for Korean producer cannot be different from the landed cost of the 
imported material which constitutes more than 50% of the demand. Even if there is variation 
in prices, same has to be within reasonable limits and the variation cannot be to the extent as 
is reflected in the data with the Authority provided by the Domestic Industry and the one 
claimed by the responding exporter from Korea RP. Domestic industry has concluded that it 
was inconceivable that a Korean producer would have sold the material at lower prices in the 
domestic market. 



























26. The domestic industry has also argued that the normal value under the Rules means 
the comparable price for the like article when meant for consumption. The words “hke 
articles”, “comparable priee”, “meant for consumption” clearly implied that such prices were 
not limited to the prices at which goods are sold by the producer concerned. Relying upon 
the judgment of the Hon’ble Supreme Court in the matter of Reliance Industries Ltd., and the, 
practice adopted by the Designated Authority thereafter, the domestic industry has argued 
that in any case it was justified to consider weighted average of the prices for the goods sold 
in the domestic market, considering the volumes imported for sale and volumes sold by 

Korea Kumho. 

27. Considering the information provided by Korea Kumho, import data furnished by 
J.K.Industries Ltd. and submissions made by the domestic industry, it would be appropriate 
to determine normal value on the basis of weighted average of import volumes into Korea RP 
and sales volumes of Korea Kumho in the Domestic Market in Korea for the purpose of 
preliminary findings. Normal value for PX-13 (6PPD) has been determined accordingly 
pending further investigation and verification. Accordingly, the normal value works out as 


under:- 


Viiiuvi • 

Qty./MT 

Unit Rate/ US S/MT 

Korea Kumho 

*** 

*** 

Imports 

*## 



*** 

*** 

Or US$ ***/Kg 


b. Export Price 

2?. The responding producer has reported ex-factory export price as US $ 


***/Kg. as per response filed by them with the Authority. 


s. 

upon IBIS data source has been considered. Adjustments like Ocean freight etc. has been 
allowed at par with the ones allowed in respect of Co-operating exporters from Korea as 
above to arrive at export price at ex-factory level. By adopting this method the export pnce 
at ex-factory level in respect of non-co-operating exporters from Korea works out to be as per 


table below: 

S.No " 

_L__ 

736GI/08—8 


Product Description 
PX13 (6PPD) 


Net-Export Price US$ /MT 
*** 
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d. Dumping Margin For Co-Operating Exporters From Korea PR 

30. The Dumping Margin based upon the above calculations of Normal Value and 
pnce works out to 6.54% as per table below. 


Export 



US$/Kg. 

Normal Value 

*** 

Export Prick 

*** 

Dumping Margin 

*** 

1 dm % 

6.54% 


Dumping Margins for Non-Co-operating exporters From KoreaPR 


31. The dumping margin for Non-Coperting exporters from Korea PR based upon the 
normal value and export price works out to 19.31 % as per table below: 


Normal Value 
US$/Kg. 

Export Price 
US$/Kg. 

Dumping Margin 

US$/Kg. 

DM% 

*** 

*** 

*** 

19.31 


F - 5 - Dumping Margins For Producers Exporters From China PR 

32. For the purpose of determination of dumping margin the ex-works normal value and 

export prices, so determined, provisionally, have been compared at the same level of trade 


and dumping margin has been provisionally determined for the exporters from the subject 
country as follows:- 


a. Co-operating exporters 


Product 

Producer 

Exporter 

Normal 

Value 

Export 

Price 

Dumping 

Margin 

DM % 




USD/Kg 

USD/Kg 

USD/Kg 

— 1 

PVI 

Shandong 
Sanxian 
Chemical Co. 
Ltd. 

Shandong 

Sanxian 

Chemical 

Co. Ltd. 

*** 

* * * 

*** 

7.09 


Shandong 
Yongqui 
Huantai 
Chemicals Ltd 

Shandong 

Yongqui 

Huantai 

Chemicals 

Ltd 

*** 

*** 

*** 

14.02 

TMT 

Shandong 
Sanxian 
Chemical Co. 
Ltd. 

Shandong 

Sanxian 

Chemical 

Co. Ltd. 

*** 

* * * 

*** 

70.00 

CBS 

Shandong 
Sanxian 
Chemical Co. 
Ltd. 

Shandong 

Sanxian 

Chemical 

Co. Ltd. 

*** 

** * 

*** 

32.24 

MET 

-L 

Shandong 

Sanxian 

Shandong 

Sanxian 

*** 

* ** 

* * * 

35.43 






r • v ; 

Chemical Co. 

Chemical 

Co. Ltd. 


s % 



PX-B 

(6PPD) 

SMorgchem 
Company 
.Shandong 

Sinorgchem 

Company 

Shandong 

*** 



36.68 


b. Non-Co-operating Exporters 

S.No. Product Normal 

Description Value 

; . US$ /K.G 

j pyj *** 

- ! - ; - : --—--- 

2. TMT *** 

T CBS ~*** ” 

4.. MBT *** 7 

J. PX13(6PPD) *** _ 


Normal 

Value 

US$ /K.G 

Export 

Price 

USS/K.G 

Dumping 

Margin 

US$ /K G ■ 1 ' ; 

DM% 

*** 

*** 

*** 

17.95 

*** 

*** 

*** 

90.49 


*** 

*** 

51.02 

*** 

*♦* 

♦** 

52.84 

*** 

^ .... 

*** 

*** ' 

58.72 


:• *** 

*** 

p- 

00 


33. The dumping margins so determined provisionally are significant and above de 


minimis level, 

G. Injury Determination 

G*1 Examination of Injury and Causal Link: 

34, Rule 11 of Anti-Dumping Rules read with Annexure-II provides that an injury 
determination shall involve examination of factors that may indicate injury to the domestic 
industry, “ taking into account all relevant facts, including the volume of dumped imports, 
their effec|^^|^s% te domestic market for like articles and the consequent effect of such 
iitiports qp?dom^fe^^ticers of such articles” In considering the effect of the dumped 
>j^ 9 ^ : j^^tMdered necessary to examine whether there has been a significant 
piice undercu^ajg by the dumped imports as compared with the price of the like article in 
India, or whether the effect of such import is otherwise to depress prices to a significant 
degree or prevent priee increases, which otherwise would have occurred, to a significant 


35. The authority notes that the application for imposition of anti-dumping?duty has been 
filed by M/s. NOCIL, who commands a major proportion of total production of subject goods 
in India. In terms of Rule 2(b) of the Rules the above producers has been treated as the 
domestic industry for the purpose of this investigation. The Authority also notes that there 
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are three other known producers of the subject goods in India i.e. M/s. Lanxess India 
Pvt.Ltd., PMC Rubber Chemicals India Pvt.Ltd. and M/s. Merchem Ltd. The petitioner 
claimed that some of the Indian producers have substant ially existed from the manufacture of 
rubber chemicals and turned traders resorting to imports of rubber chemicals, others have 
started importing intermediates from China even at penultimate stage where further 
processing involved is insignificant in terms of total production activities. 

36. For the examination of the impact of the dumped imports on the domestic industry in 
India, indites having a' bearing on the state of the industry such as production, capacity 
utilization, sales volume, stock, profitability, net sales realization, the magnitude and margin 
of dumping, etc. are required to be considered in accordance with Annexure II of Rules. All 
economic parameters affecting the Domestic Industry as indicated above such as production, 
capacity utilization sales volume etc. are also required to be examined. 

G.2. Views of the Domestic Industry: 

37. The following are the views of domestic industry:- 

a. The domestic industry has suffered material injury in respect of each of the 
subject rubber chemicals. 

b. Imports of each of the subject rubber chemicals have increased. 

c. On the issue of Production, sales, capacity utilization, productivity and 
market share they have submitted as follows: 

i. TDQ, PX-13, MBT, PVI - production, sales, capacity utilization and 
productivity improved up to 2005-06. The same however, materially 
declined in the period of investigation. 

ii. CBS - production and sales volumes increased throughout the injury 
period but capacity utilization declined. 

iii. TMT - production and capacity utilization increased up to 2005-06, but 
declined thereafter. However, domestic sales volumes increased through 
the injury period. 

iv. Dumping has led to significant idling of capacities. 

v. Market share of the domestic industry in respect each the subject rubber 
chemicals has declined significantly over the injury period whereas that of 
the imports has increased. 

d. With regard to the factors affecting prices, price undercutting, and price 
, underselling following has been pleaded: 






These factors have 




Imports are significamly undercutting 



W thedbmestic ■ 


industry in the market. - ' ' . 

iii. Significant price undercutting has forced the domestic industry to 

reduce the prices and increase the discounts, vririch kept increasing'over the 


injury period. 

iv. The petitioner is under selling the product to a significant extent as per 

claimed. '. : • 

v. Imports are preventing price increases consequent upon and 

proportionate to increase in input costs, 

e. Regarding Profit/Loss, return on investment and cash flow, following is the 

result as a result erf dumping; 

L , in respect of each of the subject rubber chemicals, profit, return on 
investment and cash profits improved significantly. tiH 2005-06 with 
imposition of anti-dumping duties on sources earlier found to he dumping, 
ii. However, profit, return <» investment and cash profit declined .very 
significantl y once again in the period of investigation, with the fresh dumping 

from such countries. V - . - . 

f. Inventories - The inventory levels has very significantly increased over the 


injury period. s' 

g. Working capital -Dumping has led to increase in wdridng capital. 

h. Contribution margin - The contribution margins improved up to 2005.-06. 
The same however, has declined thereafter Sharply in the period of investigation. 


Debtors - The average collection period increased 


over the 


injury period. ‘ • 

j. Employment and wages -Number of employment and wages paid have 


declined over the injury period. - > % ‘ 

k. Ability to raise capital investment - The Company hasyftjade fresh 
investments considering that the demand for tubher chemicals is increasing 


significantly. 

1 Growth - Growth of the domestic industry was positive in respect of each of 
the subject rubber chemicals up to 2005-06. However, growth became negative in / 
respect of each of the subject rubber chemicals during the period of investigation. 
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Negative growth can be seen in respect of most of the parameters. Further, growth 
became increasingly negative on quarter-by-quarter basis. 

m. Domestic industry has suffered material injury during period of investigation. 
The deterioration is more pronounced in case the parameters such as production, 
capacity utilization, sales volumes, profit/loss, cash flow, and return on investments 
are seen on quarter-by-quarter basis. 



38. Sinorgchem Group Of Companies has submitted that the petitioner has submitted 
ipisleading and incomplete information on the issues of Injury to the Domestic Industiy. It 
has been claimed that out of 12 injury parameters analysed, only 4 indicate injury where as 
all other parameters including profitability are showing an increasing trend. It has further 
been submitted that NOCIL has deliberately made a comparison of those parameters where 
no injury could be found with the just proceeding year and not the base year. They have 
sought that Authority should make the injury analysis by comparing the performance during 
POI with the base year. It has been pleaded that claim of the petitioner that they had to reduce 
the prices commensurate to reduction in landed price is incorrect and misleading and on the 
contrary NOCIL could raise prices during the injury period more than increase in cost and 
has been able to increase its profits during the period of investigation compared to base injury 
period. They have pleaded that the claim of Domestic Industry that the prices have not 
increased commensurate to the cost of production is misleading as the NSR has increased by 
54% compared to Cost of Production by only 24%. It has also been pointed out that the claim 
of NOCIL that PBIT has become negative during POI compared to base year is misleading as 
this is a misplaced notion in such a situation where increase in sales price is more than the 
increase in cost of production. It has been concluded in its submissions that NOCIL has been 
able to mislead the Authority on the basis of incorrect analysis. 


Examination bv the Authorit 


39. The Authority has noted the views expressed by the interested parties in respect of the 
injury claims of the domestic industry and examined the mandatory factors for the purpose of 
provisional injury determination and causal link analysis in these findings. 


Cumulative assessment of iniui 


40. As per annexure-II (iii) of the Rules, in case, imports of a product from more than one 
country are being simultaneously subjected to Anti-Dumping investigation, the Authority is 
required to cumulatively assess effect of such imports, only when it determines that 



E^pri—-gpgi] 




ns 


The margin of dumping established in relation to imports from 




41. In the instant case, faivestigations in respect of 6PM) are from more than one country. 
The Authority, therefore, examined whether the ifljnry to the domestic industry must be 
determined cumulatively frcpn these p/o sources in respect of 6 PPD. The Authority has 
found that the margm of ^i^pii jmrcspect of each of the subject country is<«te®Mhan2% 
and the volume ©f in^jorts from eaiifcountry is also mops than Cumulative assessment 

of injury is appropriate in reject of these two countries in view dfthe followings- 

i. The subject goods have been imported fromthe subject counfries under tie 

same tariff classification; ' .. , 

ii. The Author^ has found that the imported subject goods are commercial 
substitutes of the domestically produced 6 PPD. 

,4. V v . 

iii. The information furnished to the Authority gives a reasonable indication that 

the exports made from the subject countries compete in the same market, as these are 
like’prodpcts. ; . y-■ • ’ 

iv. Imports from Korea and China have been made by same category of 
customers who are buying the product from the domestic industry. 


♦ 


42. The Authority notes that it is appropriate to cumulatively assess the effect of dumped 

imports of 6 PPD on the domestically produced like article. ' . j. ; ’• 

G.6 Volume Effect of 4iHBpedimportsandImpact 

, ; . / ; - ' ; k /;■/* ,'r 'y- . 

43. Subject Rubber Chemicals have been reported under Customs Subheading 38.12, 
29.34 and 29.25 under the Customs Tariff Act. Since the customs classification are not 
dedicated to the product under consideration and summary impest: information pt&Hshed by 
DGCI&S includes imports of the products which are beyond the scope of investigation, the 
iriformatioii; therefore, can not be relied upon for determination of vohime and vatoe of 
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imports of product under consideration. Volume of imports for each of the subject rubber 
t chemical from China & Korea RP has been determined based on the data provided by IBIS. 
The imports from subject countries are more than de minimis individually. 

G.6.1 Import Volumes and share of subject country 

44. Volumes of imports for each of the subject rubber chemicals have been as under:- 


, 

Units 

2003-04 

2004-05 

2005-06 

POI 

PX13 






China RP 

MT 

23 

182 

443 

1570 

Korea RP 

MT 

51 

699 

1480 

3392 

Subject Countries 

MT 

74 

881 

1923 

4962 

Other countries 

MT 

3367 

4775 

2154 

709 

Total Imports 

Mt 

3441 

5656 

4077 

5671 

MBT 






China RP 

Mt 

118 

280 

447 

619 

Other countries 

Mt 

2 

8 

13 

15 

Total Imports 

Mt 

120 

288 

460 

634 

CBS 






China RP 

Mt 

285 

672 

623 

570 

Other countries 

Mt 

77 

174 

14 

31 

Total Imports 

Mt 

362 

846 

637 

601 

PVI 






China RP 

Mt 

129 

191 

210 

361 

Other countries 

Mt 

6 

0 

0 

11 

Total Imports 

Mt 

135 

191 

210 

372 

TDO 






China RP 

Mt 

23 

734 

851 

1096 

Other countries 

Mt 

531 

664 

640 

253 

Total Imports 

Mt 

554 

1398 

1491 

1349 

TMT 






China RP 

Mt 

37 

100 

235 

188 

Other countries 

Mt 

0 

0 

2 

4 

Total Imports 

Mt 

37 

100 

237 

191 

Market Share in Imports 






PX 13 






China RP 

% 

0.67 

3.21 

10.87 . 

27.69 

Korea RP 

% 

1.48 


36.30 

59.81 

Subject Countries 

% 

2.15 

15.57 

47.17 

87.50 

Other countries 

% 

97.85 

84.43 

52.83 

12.50 

BI7J® - 






China RP 

% 

98.33 


97.17 

97.64 

' Other countries 

% 

1.67 


2.83 

2.36 




































[tffrj |1 ]_' _ 4*1^1*14* t 3TO|tU^I 


I Ij 

CBS 




. 


China RP r 

% 

78.73 , 

79.42 

mwm 

94.84 

Other countries 

% 

21.27 

20.58 


5.16 

PVI 






China RP 

% 

95.56 

100.00 

100.00 

97.01 

Other countries 

% 

maim 

0.00 

0.00 

2.99 

M—B 


*■ ■ 




China RP 

% 

4.15 

52.50 

57.07 

41.25 

Other countries 

mm 

95.85 

47.50 

42.93 

' 18.75 

TMT 






China RP 

mm 

100.00 

100.00 

99.16 

98.17. 

Other countries 

% 

0.00 

0.00 

0.84 

1.83 


45. The Authority notes that ' ' 

a. Imports of each of the rubber chemical from the subject countries have increased 
significantly over the injury period in absolute terms; 

b. Share of subject countries in respect of each of the subject rubber chemical has increased 
significantly over the injury period excepting MBT and TMT. 

c. The imports which were earlier primarily from other countries which are already 
attracting anti-dumping duties, these imports during POI are now primarily from China. 
Such a situation prima facie shows that subject countries have crowded out the imports 
earlier found to be at dumped prices from such other countries. 

d. In their individual capacity the result of the analysis regarding imports from subject 
country / ies vis-4-vis total imports into India shows that: 

i. . PX 13 the Increase in volume of .imports is consistently high 
throughout the injury period to POI and market share of imports from 
subject countries has increased from a negligible 2.15% In @0Qs3-04 tp a 
huge 87,50% during POI. 

ii. MBT though the market share in imports from China PR has 
remained more or less fhe same the Quantum of jump is by 5O0MT 
compared to Just by 13 MT from other sources. 

iii. CBS the volume of imports from' subject country has had a 
huge increase In terms of volume till 2005-06 but there Is a marginal 
decrease In this volume during POI. However this decrease Is barely 3% 
compared to 19% Increase in 2005-06 compared to the volume In 

2003-04. 


736 G1/08—9 
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iv. PVI though the increase in imports from subject country is near 
about 300% during POI compared to base year 2003-04, the market 
share of China in total imports has remained more or less the same. 

v. TDQ the market share of imports from China PR has increased 
to 81% during POI compared to just 4% during base period 2003-04. 

vi. TMT though the imports from subject country have increased 
many fold, the market share of imports from China PR has remained 
unchanged. 

G.7 Demand and Market shares 

46. Demand of subject goods has been determined by adding domestic sales of domestic 
industry, domestic sales of other Indian producers and imports from all countries. The 
Authority notes that demand for the subject goods had been growing from base year to POI. 

47. Share of imports for each of the subject rubber chemicals in demand/consumption in 
India has been as under- 



Unit 

2003-04 

2004-05 

2005-06 

POI 

PX 13 






Domestic Industry 

MT 

♦♦♦ 

*** 

** * 

♦♦♦ 







Other Producers 

MT 

*** 

*** 

♦ ♦♦ 

♦♦♦ 

Total Import 

MT 

3441 

5656 

4077 

5671 

Total Demand 

MT 

6999 

8557 

9581 

9716 

MBT 






Domestic Industry 

MT 

*** 

*** 

*** 

*** 

Other Producers 

MT 


*** 

*** 

♦ ** 

Total Import 

MT 

r no 

288 

460 

634 

Total Demand 

MT 

949 

1182 

1090 

1074 

CBS 






Domestic Industry 

MT 

*** 

♦ ♦♦ 

♦ ♦♦ 

*** 

Other Producers 

MT J 

#** 

*** 

♦ ♦♦ 

+** 

Total Import 

MT 

362 

846 

637 

601 

Total Demand 

MT 

1717 

2098 

2551 

2653 

PVI 






Domestic Industry 

MT 


+* * 


*** 

Other Producers 

MT 

*** 

* ** 

*** 

*** 

Total Import 

MT 

135 

191 

210 

372 

Total Demand 

MT 

616 

747 

864 

948 

TDQ — 






Domestic Industry 

MT 

*** 

* * * 

* ** 

*** 

Other Producers 

MT 


* * * 

♦ ♦♦ 

*** 






Total Import 


Total Demand 


1349 


6300 



Other 


China RP , 


Import from Other 
countries 


VI 




Other Producers 


China RP 


Import from Other 
countries 




*** 

*** 

*** 

*■**. 

*** 

*#* 

*** 

♦ ** 


Other Producers 


inaRP 


Import from Other 
countries ,, , 


MT 


Other Producers 


China RP 


Import from Other 
countries 


% , 

*** 

% 

*** 
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48. From the above able, the Authority notes the following: 

(i) PX-13-Demand for the product has gone up substantially from 6998 MT 
(2003-04) to 9716 MT (POI). The market share in demand in respect of imports from 
subject countries which was only 1.06% during 2003-04 reached to a level of 
51.07% in POI and as a result, the share of domestic industry, which was ***% 
during 2003-04 came down to ***% during POI. The share of Indian producers 
(including domestic industry) which was ***% in 2003-04 came down to ***% 
during POI. The market share of .imports from other countries which was 48.10% of 

“\j 

total demand during 2003-04 declined to 7.30% during POI. 

(ii) MBT- Demand for the product has gone up from 949MT (2003-04) to 1074 
(MT) in POI. The imports from China which was only 12.43% of the demand 
.during 2003-04 went up to 57.63% during POI. While the share of domestic 
industry remained almost at the same level, the market share of total Indian 
producers (including domestic industry) which was ***% of total demand in 2003-04 
came down to only ***% in POI. 

iii) CBS- Demand for the product has gone up substantially from 1717 MT in 
2003-04 to 2653 MT during POL The market share of the domestic industry, which 
was **■*% during 2003-04, came down to ***% during POI. The share of imports 
from China which was 16.57% in 2003-04 went up to 21.49% during POI. 

iv) PVI- Demand for the product has gone up substantially from 616 MT in 2003- 
04 to 948 MT during POI. In spite of the growth in demand, the market share of the 
domestic industry which was ***% in 2003-04 came down to ***% during POI 
whereas imports from China went up from 20.88% to 38.05% during the period. 
Further, the market share of Indian producers (including domestic industry) which 
was ***% during 2003-04 came down to ***% of the demand during POI. 

v) TDQ-Demand for the product has gone up from 4766 MT during 2003-04 to 
6300 MT during POI. In a situation when there is growth in demand, the domestic 
industry could not retain its market share which fell from ***% in 2003-04 to ***% 
during POI. The market share of Indian producers (including domestic industry) 
which was ***% during 2003-04 declined sharply to ***% during POI. At the same 
time, the imports from China which were only at 0.47% of demand during 2003-04 
went up sharply to 17.39% in POI. 



[m \—tspz 1 ] 




m 


vi) TMT->Demand for the product has gone up from 1003MT in 2003*04 to 1390 
MT during POI but the market share of domestic industry came down from ***% in 
2003-04, to ***% in POI. The market share of Indian producers (including domestic 
industry) which was ***% during 2003-04 came down to ***% during POL The 
share of imports from China which was only 3:69% in 2003-04 went up significantly 
to 13.50% during POL , ' 


G.8 Capacity, production and capacity utilization of the Domesticlndustrv 


PX 13 

Unit 

2003-04 

2004-05 

2005-06 

poi s 

Installed Capacity 

MT 

*** 

/ *** 

*** 

*** 

Production 1 

MT 

*♦* 

♦ ** 

_ T 

** * 

*** 

Capacity Utilization (%) 

% 

82 

83 

81 

71 

MBT 



••• ■ ■ ' 



Installed Capacity 

MT 

*** 

*** 

***. 

*** . 

Production 

MT 

*** 

*** 

*** 

*** 

Capacity Utilization (%) 

% 

64 

84 

52 

63 

CBS 






Installed Capacity 

MT 

*** 

**+ 

*** 

*** 

Production 

MT 


*** 

*** 

*** 

Capacity Utilization (%) 

% 

91 

85 

84 

81 

PVI 






Installed Capacity 

MT 

*** 

* ** 

*** 

*** 

Production 

MT 

**♦ 

*+* 

*** 


Capacity Utilization (%) 

, % 

■■■* 90 

90 

96 

88 

TDO 






Installed Capacity 

MT 

*** 

*** 


*** s 

Production* 

MT 

*** 


*** 

*** 

Capacity Utilization (%) 

% 

82 

82 

88 

' 78 

TMT 

' ' ■ 





Installed Capacity 

MT 

*** 

*** 

*** 

*** 

Production 

MT 

*** ' 

*** 

*** 

*** 

Capacity Utilization (%) 

% 

75 

68 

90 

• 75 


49. The authority notes the following from above the table: 

i. PX-13- The production during 2003-04 was *** MT which went up to *** 
MT during 2004-05. Thereafter, the production started declining and reached to a 
level of*** MT during POI. As a result, the capacity utilization which was in the 
range of 81% - 83% during the preceding 3 years declined to 71% during POI 
although increase in installed capacity has also contributed to this marginal 
decrease by about 9%. 
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ii. MBT- during 2003-04, the production of domestic industry was ***MT which 
went up to *** MT at plant-capacity utilization of 84%. Thereafter production 
declined during 2005-06 to the level of*** MT. During POI, the production was *** 
MT and capacity utilisation was 63% against 84% during 2004-05 and 63% during 
2003-04. Capacity utilisation which was 84% in 2004-05 has reduced to 63% in the 
POI in spite of installed capacity being stagnant. 

iii. CBS- The domestic industry has been increasing the capacity for the 
product having regard to the increasing demand. Capacity utilization which was 
91% during 2003-04 declined to 81% during the POI. However substantial 
increase in installed capacity has also contributed to this decline. 

iv. PVI-Although both production and capacity utilization has increased in POI as 
compared to base year but the same declined as compared to 2005-06. 

v. TDQ- The domestic industry has increased the capacity for the product to 
meet the increasing demand for the product in India. Capacity utilization which was 
82% both during 2003-04 and 2004-05 went up further to 88% during 2005-06 
against which during POI, the capacity utilization was only 78%. The decline can 
again be attributed to marginal increase in installed capacity. 

vi. TMT-Both production and capacity utilization was increasing till 2005-06. 
The capacity utilization during 2005-06 was 90% which has sharply declined to 75% 
during POI. 


G.9 Pumped Imports in relation to Indian Production 


Particulars 

Unit 

2003-04 

2004-05 

2005-06 

2006-07 

Dumped Imports in 






relation to Indian 






Production 






Imports from subject 






countries 






MBT 

MT 

118 

280 

447 

619 

CBS 

MT 

285 

672 

623 

570 

PVI 

MT 

129 

191 

210 

361 

PX-13 

MT 

74 

1 881 

1,923 

4,962 

TDQ 

MT 

23 

734 

851 

1,906 

TMT 

MT 

73 

100 

235 

188 

Indian Production 






MBT 

MT 

*** 

*** 

*** 

*** 

CBS 

MT ' 

*** 

*** 

*** 

* *♦ 

PVI 

MT 

*** 

*** 

*** 

*** 

PX-13 

MT 

*** 

*** 

*** 

*** 

TDQ 

MT 

*** 

*** 

* ** 

*** 
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TMT 

MT 

>*** 

■ - *** 

*** : - 

**+ 

Subject imports share in 
Indian production 


*♦* 

*** 

*** 

*** 

MBT 

% 

*** 

*** 

*** 

*** 

CBS 

% 

*** 

*** 

♦*# 

*** 

PV! 

% 

*** 

*** 

**♦ 

*** 

PX-13 

% 

*** 

*** 

*** 

*** 

TDQ 

% 

*** 


***, 

*** 

TMT 

% 

*** 

: *** 

*** 

.... *** 


50. The Authority notes that imports from subject countries in relation to Indian 
production have been rising throughout the injury period. Excepting CBS and TMT> the 
imports from subject countries went up further during POI as compared to proceeding year 

2005-06. . , : . 

G.TO Sales volume of Domestic Industry -Domestic Market 



m 

2003-04 

2004-05 

2005-06 

POI 

PX 13 

MT - 


*** 


* 4 * 

MBT 

MEM 

*** 

*** 

*** 

*♦* 

CBS 

MEM 

*** 

*** 

*** 

* + * 

PVI 

MT 

*** 


*** 

*** 

TDQ 

MT 

;.. **# 

■EQEI 

*** 

*** 


MEM 

*** 

♦#* 

*** 

*** 


51. The authority notes the following from die above table: 

I. PX43-Sales in POI have declined substantially as compared to both base year 
and immediate preceding year. ' 

ii. MBT-Sales of the domestic industry have seen an increasing trend in 2004-05 
arid there after have started declining. 

Iil. CBS-Sales have increased over the year’s right tlirbugh the injury period to 

poi. ' -;■■■ -i- . • ' - . . : 

iv. PVI- Sales hie increased over the years and is more or less stagnant in 2005- 
06 and POI. The sale volumes can be treated more or less stagnant during injury 
period through POI. 

v. TDQ-During 2003-04, the sales were at *** MT which marginally declined 
during 2004-05 but went up during 2005-06 to the level of - *** MT but declined to 
*** MT during POI. 

vt TMT- Sales have increased during the injuiy period thru POI. 

\ . ‘ - \ ' 
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H.l Price Effect of the Dumped imports on the Domestic Industry & 
factors affecting prices 

52. With regard to the effect of dumped imports on prices as referred to in sub-rule (2) of 
rule 18, the Designated Authority is required to consider whether there has been a significant 
price undercutting by the dumped imports as compared to the price of like product in India or 
whether effect of such imports is otherwise to depress prices to a significant degree or 
prevent price increase, which otherwise would have occurred to a significant degree. 

53. The impact of dumped imports on the prices of the domestic industry from the 

subject countries have been examined with reference to the price undercutting, price 
underselling, price suppression and price depression, if any. For the purpose of this analysis 
the weighted average cost of production, Net Sales Realization (NSR) and the Non-injurious 
Price (NIP) of the Domestic industry have been compared with the landed cost of imports 
from the subject countries. • 

54. While working out the net sales realization of the domestic industry, the rebates, 
discounts and commissions offered by the domestic industry and the central excise duty paid 
have been reduced. 

55. Price undercutting has been determined by comparing the landed value of dumped 
imports from the subject countries over the entire period of investigation with the net sales 
realization of the domestic industry for the same period. For this purpose landed value of 
imports has been calculated by adding 1% landing charge and applicable basic customs 
duty to the value reported in the IBIS data of import prices from the subject countries. 

56. For the purpose of price underselling the landed prices of imports from subject 
countries have been compared with the Non-injurious price of the domestic industry 
determined for the POI. 


H.1.1. Price undercutting and underselling effects 




POI 

\* 


Unit 

PX 13 


CBS 

PVI 

TDQ 

TMT 

Net Sales Realization 

Rs/kg 

*** 



♦ ♦♦ 


*** 

Landed Price 




BEK 




China RP 

Rs/kg 

*** 

| 

mm 

*** 


*** 

Korea RP 

Rs/kg 

| 






Total subject countries 

Rs/kg 

*** 

mm 


1 


*** 

Price undercutting 




mm 


l 






























China RP ^ 


Korea RP 


Total subject cbuntrias 


Undersetting (%) 


China RP 


Korea RP 

Total subject countries 


18% I 16% I 18% I 9% 1. 18% ; 26% 


57. F»m the above table, the Authority notes that the landed value of dumped imports of 
sutgect robber chemicals individually ftbffi the sutyeet countries and also cumulatively (for 6 
PPD) have been undercutting the domestic prices significantly. Further, the landed value 
from the subjectcountries are also significantly below the non-injurious price of the domestic 
industry. 

H.1.2 Price suppressiott afld depressi o n fffacto tft* damped 

58. Movements in cost of Sales vs. selling once 




fit/Loss 


MBT 


Selling Price 


fit/Loss 


BS 


Cost of Sales 


Selling Price 


ofit/Loss 


*** 

*** 

*** 

*★* 

8.53 

22.97 


*** 


*** 


30.27 





































































59. To examine the price suppression effect of the dumped imports on fhe domestic 
prices, the trend of net sales realization has been compared with the cost of production. 

60. The Authority notes that there were upward trends in the cost of sales during the 
injury period excepting CBS, PVI and TDQ where the cost of sales came down during POI as 
compared to previous year. Increase in cost of sales has mainly been due to increase in inputs 
price, as the domestic industry has been able to reduce the conversion cost over the years. 

61. The movement in selling price of PX-13 (6 PPD) shows that while during POI, the 
cost of sales went up by about 2%, on the contrary, the selling price came down by about 
10%. Similarly, in respect of MBT while cost of sales went up during POI over 2005-06, the 
selling price registered a fall of about 5%. In the case of CBS, while cost of sales came down 
by about 2%, the selling price fell by about 14% during POI over 2005-06. In respect of 
TDQ, while cost of sales declined by about 6% during POI over 2005-06, the selling price 
fell significantly by about 22% during the period. In the case of TMT, while cost of sales 
went up during POI over 2005-06, the selling price, on the contrary, came down by about 
11 %. 

62. The above analysis indicates that the fall in the sales realization has "been 
significantly higher than the decline in the cost of sales. In the case of PX-13 (6-PPD), MBT 
and TMT, while cost of sales went up during POI over 2005-06, the selling prices, on the 
contrary, registered a significant fall. It, therefore, appears that the price effect of the dumped 
imports have forced the domestic industry to keep its prices lower in order to retain its market 
share. 



63. The above analysis shows that the dumped import have adverse volume and price 
effect on the domestic industry in terms of increase in volume of dumped imports both in 
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absolute terms $$} market shares excepting CBS and TMT. The price under cuttings in 
respect of each of the rubber chemicals i,e, subject goods has been significant. The 
movement pi selling prict hftS not been oommensurate with, the contending movements in 
ecsst of salts. In the ewe of 6PPD, MBT and TMT* while cost of sales went up during POI, 
the filing price fell significantly over 2Q05-06. However, in the case of CBS ami TDQ, the 
net sales realization of the dtuttestic industry has been sHghtly higher than non-fejurtoits 
price. In short, e?$q?tmg CBS, the domestic indijstf^ Has suffered either volume injury or 
pri9£ fiUUiyorboth. 


H.1.4. Pr gfi^^tani on investments and cash flow 


- —--—r 

PX13 

Unit 

2003-04 

2004-05 

2005-06 

POI 

Profit before Tax 

Rs/Lacs - 

*** 

4** 

3.44 


PBIT 

Rs/Lacs 

*** 

" *4* , 

*** 

**♦ 

PBDT- Gash profit 

Rs/Lacs 

*** 

«■#* 

444 

*** 

MBT "T 


*** 

44* 

444 

4*4: . 

Profit before tax » 

Rs/Lacs 

*** 

' *** 

■ *** 

*** 

PBIT 

Rs/Lacs 

*** 

___ 

444 ■■ 

*** 

*** 

PBDT-Cash profit 

Rs/Lac 

*** 

444 

*** 

*** 

► ■ ... 

* _r ' — 


*** 

44* 

*** 

*** 

CBS ’ 


*** 

44* 

*** ' 

*** 

Profit before tax 

Rs/Lacs 

*** 

44* 

*** 

.4*3'- 

PBIT 

Rs/Lacs 

**+ 

*** 

♦ * * 

*** 

PBDT-Cash profit 

Rs/Lac 

*** 

4** 

♦ ** 

*** 







PVI 






Profit before tax 

Rs/Lacs 

*** 

4** 

4*4 

*■* * 

PBIT 

Rs/Lacs 

*** 

*44 

444 

***, 

PBDT 

Rs/Lac 

44* 

*4* 

4.*4 

*♦* .. 

-”~r- 



*•* 

> *** 

*** 

*** 

TDO 


*** 

444 

44* 

*** 

Profit before tax 

Rs/Lacs 

*** 

**4 

*** 

*+* 

PBIT 

Rs/Lacs 

*** 

4** 

*** 

*** 

PBDT-cash profit 

Rs/Lac 

#** 

"*+* 

*44 

**4 



*** 

.. 

*4* 


4** 

TMT 



*** 

**4 

. 44* ■ 

Profit before tax 

Rs/Lacs 

**♦ 

4*4 

444 

44* 

PBIT • 

Rs/Lacs . 

..*** 

44* 

44* 

*** 

PBDT-Cash Profit 

Rs/Lac 

*** 

44* 

*** 



64. The above table indicates that the profitability of the domestic industry, Excepting in 
respect of PVI was increasing till 2005-06 but declined sharply in the POI. In the cape of 
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PVI, there was a decline in the profitability from the base year 2003*04 itself and this trend 
has continued right up to POI. 


H.1.5.Return on Investment and ai 

?ilitv to raise capital 

PX13 

Unit 

2003-04 

2004-05 

2005 

POI 

PBIT 

Rs/Lacs 

aa a 

A A A 

AAA 

" AAA 

Net Fixed Assets 

Rs/Lacs 

*** 

AAA 

AAA 

AAA 

Working Capital 

Rs/Lacs 

*** 

AAA 

AAA 

AAA 

Capital Employed-NFA 

Rs/Lacs 

*** 

AAA 

AAA 

AAA 

Return on Capital Employed 
(NFA Basis) 

% 

a a a 

AAA 

AAA 

AAA 







PBIT 

Rs/Lacs 

a a a 

~AAA 

AAA 

A A A’ 

Net Fixed Assets 

Rs/Lacs 

a a a 

AAA 

AAA 

AAA 

Working Capital 

Rs/Lacs 

* * * 

AAA 

AAA 

AAA 

Capital Employed-NFA 

Rs/Lacs 

a a a 

AAA 

AAA 

AAA 

Return on Capital Employed 
(NFA Basis) 

% 

a a* 

AAA 

AAA 

AAA 

CBS 






PBIT 

Rs/Lacs 

* * * 

AAA 

AAA 

AAA 

Net Fixed Assets 

Rs/Lacs 

a aa 

AAA 

A A A 

AAA 

Working Capital 

Rs/Lacs 

a aa 

AAA 

AAA 

AAA 

Capital Employed-NFA 

Rs/Lacs 

aa a 

AAA 

AAA 

AAA 

Return on Capital Employed 
(NFA Basis) 

% 

*** 

AAA 

AAA 

AAA 

m -- 






PBIT 

Rs/Lacs 

a a a 

AAA 

AAA 

AAA 

Net Fixed Assets 

Rs/Lacs 

aa* 

AAA 

AAA 

AAA 

Working Capital 

Rs/Lacs 

*** 

AAA 

AAA 

AAA 

Capital Employed-NFA 

Rs/Lacs 

aa* 

AAA 

AAA 

AAA 

Return on Capital Employed 
(NFA Basis) 

% 

a a* 

AAA 

AAA 

AAA 

TDO 






PBIT 

Rs/Lacs 

A * A 

AAA 

AAA 

AAA 

Net Fixed Assets 

Rs/Lacs 

A A* 

AAA 

AAA 

AAA 

Working Capital 

Rs/Lacs 

AA* 

AAA 

AAA 

AAA 

Capital Employed-NFA 

Rs/Lacs 

AAA 

AAA 

AAA 

AAA 

Return on Capital Employed 
(NFA Basis) 

% 

AAA 

AAA 

AAA 

AAA 

TMT 






PBIT 

Rs/Lacs 

A A* 

AAA 

AAA 

AAA 

Net Fixed Assets 

Rs/Lacs 

AAA 

AAA 

AAA 

AAA 

Working Capital 

Rs/Lacs 

AAA 

AAA 

AAA 

AAA 

Capital Employed-NFA 

Rs/Lacs 

AAA 

AAA 

AAA 

AAA 

Return on Capital Employed 
(NFA Basis) 

% 

AAA 

AAA 

AAA 

AAA 
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65. The Authority notes that there has been decline in ROI iii all the products ih the POI 
excepting PVI. In the case of PVI, the return on capital employed improved during POI over 
2005-06 but is still significantly lower than base year 2003-04. 

H.2. Productivity ^ 4^ i 



Unit 

2003-04 

2004-05 

2005-06 

POI 

PX 13 

MT 

*** 


*** 

*** 

MBT ‘ 

MT 

*+* 

. **# 

♦ ** 

__ . . 

T. , . ■ . ii ■ ' < 

CBS 

MT 

*+* 

*** 

*♦* 

• • • '■' > ■ ■ ■- 

*** 

PVI 

MT 

*** 

#** 

*** 

*** 

TDO 

MT 

*** 

+ ** 


**♦ 

TMT 

MT 

*** 

*♦* 

#** 

- — 

**# 


TDQ declined during POI as compared to base year as well as previous year. The fell in 
production and CBS), is the main reason for this decline in 

production over 2005-06. The productivity in reject of TMT has not been worked put 


on 


i; mi^ , ,y „■ 11 111 

mBi 


Unit 

2003*04 

2004-05 

2005-06 


PX 13 



r 



Employment (Manpower 
Strenothl 


*** 

- *♦* 

♦ ** 

BH 


Rs/Lacs 

*** 

*** 

**♦ 

n 

mbt 




■ 


Employment (Maiipp^ 
Rtretiffth^ 

Nos. 

*** 

*** . 

B 

B 


Rs/Lacs 

*** . 

*** 

**+ 

*** 


’ 





Employment (Manpower 
StrenothV 


*** 

i *** 

*** 

B 

1 

Rs/Lacs 

**♦ 

*** 

*** 

■■ 

zazz -- -— 

PVI 

m 





Employment (Manpower 

Rtiwilrthl 


*** 

*** 

*** 

♦*# 

kp^BBHBB 

BS23E3I 

*** 

+** 

*** 

***/-'' 

irrrra__ 

■ 

|| 



fl B 

A --- 

Employment (Manpower 

Rtiwiofh^ 

IB 

*** 

*** 


B 



*** 

■ *♦* 

4*** 


TMT 

Employment (Manpower 

Nos. 

*** 

+** 

*** 

*** 

I 

i 

Rs/Lacs 

*** 


+ *♦ 

*** 
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67. The employment level does not show significant change. TMT a product, which is 
being job, worked from out side hence no workers. 


H.4. Inventories 


PX13 

Unit 

2003-04 

2004-05 

2005-06 

POI 

Opening Stock 

MT 

*** 

*** 

*** 


Closing Stock 

MT 

*** 

♦♦♦ 


*** 

Average StocK _ 

MT 

*** 

*%# 

*** 

*♦* 

Average stock in terms of 
no.of days’sales 

Nos, 

5 

15 

15 

31 

MBT 






Opening Stock 

MT 

*** 

*** 

*** 

*** 

Closing Stock 

MT 

*** 

♦♦♦ 

*++ 

*** 

Average Stock 

MT 

*** 

*** 

* * * 

*** 

Average stock in terms of 
no.of days’sales 

Nos. 

32 

32 

61 

29 

CBS 






Opening Stock 

MT 

*** 

*** 

*** 

*** 

Closing Stock 

MT 

*** 

*** 

* * * 

*** 

Average Stock 

MT 

*** 

** Jfs 

*** 

*** 

Average stock in terms of 
no.of days’sales 

Nos. 

19 

19 

29 

25 ' 

PVI 





__ l _ 

Opening Stock 

MT 

*** 

*** 

♦ ♦ ♦ 

*** 

Closing Stock 

MT 

*** 

*** 

*** 

* * * 

Average Stock 

MT 

*** 

*** 

*** 

* * * 

Average stock in terms of 
no.of days’sales 

Nos. 

21 

\ 

40 

37 

B>Q 






Opening Stock 

MT 


*** 

*** 

*** 

Closing Stock 

MT 

** * 

*** 

*** 

*** 

Average Stock 

MT 

. *** 

*** 

* * * 

** * 

Average stock in terms of 
no.of days’sales 

Nos. 

11 

21 

37 

47 

TMT 






Opening Stock 

MT 

*** 

* ** 

♦ ♦♦ 

*** 

Closing Stock 

MT 

*** 

* ** 

*** 

*** 

Average Stock 

MT 

*** 

*** 

*** 

* * * 

Average stock in terms of 
no.of days’sales 

Nos. 

37 

25 

49 

47 


68. The Authority notes that there has been accumulation of inventory during the injury 
period and POI as under:- 
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T9 


. 

i) PX-13 The average inventory which was onty ***MT (hiring 2003-04 started 
mounting up and reached to a level of *** MT. The closing stock (as on 31.3.2007) 
at the end of POI was ***MT. The average invetilory, in terms number of days’ 
sales, which was 5 days in 2003-04 went up significantly during 2004-05, and 2005-06 
and reached to 31 days during POL 

ii) MBT The average inventory during 2003-04 was *** MT which went Up to 
***MT and ***MT during 2004-05 and 2005-06 respectively. During POI, the 
average inventory was higher than the base year 2003-04. 

Hi) CBS The average inventory which was *** MT in 2003-04 and ***MT in 
2004-Q5 increased to *** MT in 2005-06. During POI, the inventory further went up 
to *** MT. The average inventory, in terms of number of days’ sales, which was 19 
days in 2003-04 increased to 25 days in POL 

iv) PVI The average inventory which were *** MT in 2003-04 and increased to 
"""♦MT in 2004 and 141 MT in 2005-06. During POI, the average inventory was *** 
MT. The average, inventory in terms of number of days’ sales, which was 21 days, 
increased to 37 days in POI. 

v) TDQ The average inventory Which was *** MT in 2003-04 increased to *** 
MT in 2004-05 and *** MT in 2005-06. The average inventory in POI further went 
up to the level of*** MT. The average inventory, in terms of number of days sales, 
which was 11 days in 2003-04 increased steadily and reached to a level of 47 days in 
POI. 

vi) TMT The average inventory during 2003-04 was. * ** MT which went up to 
*** MT in 2005-06 $nd ***MT in POI. In terms of number of days’ sale, the average 

... inventory went up from 37 days (2003-04) to 47 days (POI). 

H.5 Growth 

69. The growth in demand shows positive trend from base year to POI on year to year 
basis. Growth on account of Production, sales, selling price and market share were negative 
in the POI. 

H.6. Investment 

70. The company has made fresh investments considering that the demand for rubber 
chemicals is increasing significantly with the significant increase in vehicles production in 
the Country. While the dumping has so far not impacted the ability of the company to raise 
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capital in the short run, it is quite possible that 
adverse impact. 
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persistent dumping would have significant 


H.7. Magnitude of Dumping 

71* Magnitude of dumping as an indicator of the extent to which the dumped imports can 
cause injury to the domestic industry shows that the dumping margins determined against the 
subject countries, for the POI, are significant. 

H.8. Conclusion on injury 


72. On the injury front the Authority concludes as under: 

— Imports of PX13 during POI increased significantly in absolute terms. 
Imports increased significantly in relation to total imports into India, production and 
consumption in India. With regard to price effect, it is noted that imports were 
v significantly undercutting the prices of the domestic industry in the market and selling 
price of the domestic industry declined significantly during POI. As regards 
consequent impact of dumped imports on the domestic industry, it is noted that the 
product was earlier facing dumping from Europe and Taiwan and interim anti 
dumping duties were imposed on 7 th July, 2005. Performance of the domestic industry 
first improved and thereafter deteriorated in POI in terms of production, capacity 
utilization, selling price, profits, cash profit and return on investments. Domestic sales 
& market share declined and inventories increased throughout the injury period. 
Imports were suppressing domestic prices. The Authority notes that improvements in 
some parameters between 2003-04 and 2005-06 was on account of recovery from past 
dumping from other sources, while deterioration in 2005-06, and 2006-07 were due to 
dumping from subject countries. , 

ii. PVI - Imports of PVI increased significantly in absolute terms. Imports 
increased significantly in relation to production and consumption in India. With 
regard to price effect, it is found that imports were significantly undercutting the 
prices of the domestic industry in the market and selling price of the domestic 
industry declined significantly over the injury period. As regards consequent impact 
of dumped imports on the domestic industry, it is noted that performance of the 
domestic industry deteriorated in terms of production, capacity utilization, market 
share, inventories, selling price, profits, cash profit and return on investments. Even 
though domestic sales increased up to 2005-06, the same declined in investigation 




period even when demand increased and the domestic industry had enhanced capacity 
in 2004-05. Imports were depressing the domestic prices throughout the injrny period. 

iii. TDQ - Imports of TDQ increased significantly in absolute terms. Imports 
increased significantly in relation to imports in India and & production/consumption 
in India. With regard to price effect, imports were significantly undercutting the prices 
of the domestic industry in the market. Resultantly, selling price of the domestic 
industry, which increased upto 2005-06, declined significantly thereafter in 
investigation period. Resultantly, profits, cash profits and return on investment 
declined in the investigation period. As regards consequent impact of dumped imports 
on the domestic industry, it is noted that the product was earlier facing dumping from 
EU and Taiwan, wherein investigations were initiated and anti dumping duties were 
imposed on 7 th July, 2005. Performance of the domestic industry improved in terms of 
production, capacity utilization, domestic sales, selling prices, profit/loss, cash profits, 
return on investments between 2003-04 and 2005-06 as a result of imposition of anti 
dumping duties on EU and Taiwan. However, the performance in respect of all these 
factors deteriorated once again in the investigation period with dumping from China. 
Inventories with the domestic industry increased throughout the period. The domestic 
industry added capacities in line with increase in demand. However, capacity 
utilization declined significantly in the investigation period after improving upto 
2005-06. The Authority notes that improvements in a number of parameters between 
2003-04 and 2005-06 was on account of recovery from past dumping from other 
sources, while deterioration in investigation period were due to dumping from China. 

iv. TMT - Imports of TMT increased significantly in absolute terms and in 
relation to production/ consumption in India. With regard to price effect, imports were 
significantly undercutting the price of the domestic industry in the market. As a result, 
selling price df the domestic industry increased upto 2005-06, but declined in 
investigation period. Further, while cost of sales increased, selling prices declined. As 
regards consequent impact of dumped imports on the domestic industry, performance 
of the domestic industry improved in terms of production, capacity utilization, sales 
volumes, profits, return on investments and cash profits upto 2005-06, whereas 
inventories increased and market share declined. The domestic industry were forced 
to reduce prices significantly in the investigation period and consequently, profits, 
return on investments and cash profits declined. 
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v. CBS - Imports of CBS increased significantly in absolute terms and in 
relation to production/consumption in India. With regard to price effect, imports were 
significantly undercutting the price of the domestic industry in the market, selling 
price of the domestic industry increased between 2003-04 to 2005-06 and declined 
significantly during the investigation period. As regards consequent impact of 
dumped imports on the domestic industry', it is noted that the performance of the 
domestic industry improved in terms of production, sales volume, profitability, PBIT, 
cash profit upto 2005-06 but deteriorated during POI (excepting production and sales 
volume. The capacity utilization during POI declined mainly due to enhanced 
capacity through production volume increased. The domestic industry during POI, 
could realize the selling price above the non-injurious price. The market share of 
domestic industry went up during POI over 2005-06. 

vi. MBT - Imports of MBT increased significantly in absolute terms and in 
relation to production/consumption in India. With regard to price effect, imports were 
significantly undercutting the price of the domestic industry in the market. Selling 
price of the domestic industry increased up to 2005-06 and declined significantly 
during the investigation period, whereas cost of production increased throughout the 
injury period. The imports were thus suppressing as also depressing the prices of the 
domestic industry in the market. As regards consequent impact of dumped imports on 
the domestic industry, sales of the domestic industry improved upto 2004-05 and 
declined thereafter. Production and capacity utilization increased significantly in 
2004-05 but declined in 2005-06 and thereafter increased again in investigation 
period, even though the levels were lower than 2003-04 and 2004-05. Whereas cost of 
sales increased throughout the injury period, the selling price increased upto 2005-06 
and declined in investigation period. Resultantly, profits, cash profits and return on 
investments improved upto 2005-06 and declined in investigation period. 

73. On the basis of above analysis, the Authority provisionally concludes that the 
performance of the domestic industry deteriorated in terms of production, sales volumes, 
capacity utilization, market share, factors effecting prices, profits, return on investment, cash 
profits, thus collectively and cumulatively showing that the domestic industry' has suffered 
material injury. 

H.9 Growth 

74. Growth of the domestic industry' was positive in respect of each of the subject rubber 
chemical up to 2005-06. However, growth became negative in respect of each of the subject 






Negitfive growth has beep seen in 


respect offcast of the parameters. 



CausalLink 

i <PX-i% - Iftinorts of PX-13 ware significantly undercutting the 


domestic industry in the market. As a direct consequence, while vohmie of imports 
increased on one hand, selling prices of the domestic industry declmed on the other 


hand. Consequently, domestic sales, market share, profit/loss, cash profits, return on 
investment, which were improving till 2005-06, declined once again significantly in 
the investigation period and inventories with the domestic industry increased. 
Authority ftotes that improvements in some parameters between 2003-04 and 2005-06 
was on account of recovery ftont pa« dumping from other sources, while 
deterio r ati on in 2005-06 and 2006-07 were due to dumping fcam subject countries. 


U. pvi - Imports of PVI were iipiificantly undercutting the prices of the 
domestic industry in the market. As a direct consequence, while volume of-imports 
increased on one hand. Selling prices of the domestic industry declined mi the other 
hand. Consequently, performance of this dortiestic industry with regard to production, 
capacity utilization, inventories, market share, profltloss, cash profits, return on 
investment deteriorated over injury period. Significant price undercutting throughout 
the period has resulted to significant price depression to the market. Resuhantly, 
whereas domestic sales were increasing till 2005-06; the same declined to the 
investigation period. 

iii TDQ - Imports of TDQ were significantly undercutting the prices of the 
domestic industry to the market. As a direct consequence, while volume of imports 
increased significantly on one hand, selling prices Of the domestic industry, which 
were increasing till 2005-06 after imposition of anti dumping duty on other countries 
declined significantly to investigation period. Consequently, perftwmanoe <rf the 
domestic industry, which was improving till 2005-06 with imposition of anti dumping 
duties on other sources, deteriorated once again in terms of production, domestic 
sales, capacity utilization, inventories, market Share, profit/loss, cash profits, return on 
investment deteriorated during investigation period and tovemones with * e domestic 
industry increased. Significant price underc^tii* throiighout the period : has resulted 
in significant deterioration to profits, return on investment and cash profits. The 
authority however notes that the market share of Indian Producers as a whole 
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(including domestic industry), which was 75.16% during 2005-06, improved to 
78.58% during POI. Further, the Domestic Industry was able to realize, almost, 
Non-Injurious Price* 

iv. TMT - Imports of TMT were significantly undercutting the prices of the 
domestic industry in the market. As a direct consequence, while volume of imports 
increased on one hand, selling prices of the domestic industry, which were increasing 
till 2005-06, declined in the investigation period. Consequently, performance of the 
domestic industry with regard to production, capacity utilization, inventories, market 
share, profit/loss, cash profits, return on investment deteriorated over injury period. 

v. MBT - Imports of MBT were significantly undercutting the prices of the 
domestic industry in the market. As a direct consequence, while volume of imports 
increased on one hand, selling prices of the domestic industry, which were increasing 

\ till 2005-06, declined in the investigation period even when cost of production 
increased throughout the injury period. Consequently, performance of the domestic 
industry with regard to production, capacity utilization, inventories, market share, 
profit/loss, cash profits, return on investment deteriorated. As a result of significant 
price undercutting, profits, cash profits and return on investments continued to decline 
in POI. 


vi. CBS - Imports of CBS were significantly undercutting the prices of the 
domestic industry in the market. As a direct consequence, while volume of imports 
increased on one hand, selling prices of the domestic industry, which increased 
between 2004-05 and 2005-06, declined in the investigation period. Consequently, 
performance of the domestic industry, which was improving till 2005-06, declined 
significantly in the investigation period with regard to profit/loss, cash profits, and 
return on investment. The Authority notes that the domestic industry enhanced its 
capacity during POI as a result of which capacity utilization declined during 
POI. Authority also notes that despite lower capacity utilization, the market 
share of domestic industry improved during POI. That apart, the domestic 
industry was able to realize the selling price above the Non-Injurious Price. 

K. Examination of Other Known Factors 



75. Volume and value of imports from other countries are either de-minimus or the prices 

are significantly higher. In fact, in all the subject rubber chemicals, share of other countries 




(in imports in India) declined significantly jn respect of PX43 (6-PPD), MBT and TDQ and 
that of subject countries increased significantly. The petitioner has claimed that imports from 
other countries are not causing injury to the domestic industry. 

K.2 Contraction in demand and / or change In pattern of consumption 

76. Demand for the subject rubber chemicals is on the increase. Possible decline in the 
demand has, therefore, not contributed to any injury to the domestic industry. At die same 
time, in spite qf rising demand in the market, sales of the domestic industry either in absolute 
term or relative to consumption has declined. 

K -3 Trade restrictive practices of and competition between the foreign 
and domestic producers 

77. Material injury has been caused to domestic industry from dumped imports. The 
petitioner is producing the subject rubber chemicals for the past several years. The 
technology adopted by domestic industry is comparable to the technology, adopted by other 
players world-over. There is no significant difference in the manufacturing process, ha fact, 
minor developments in processes apart, technology * for production of various rubber 
chemicals, including subject rubber chemicals, are fairly matured, established and 
standardized, with little techiK>logiqid innovations and developments. 

78. The Authority notes that there is no restricted practice prevalent in the industry which 
could be attributed to the injury to the domestic industry. 

K.4 Development of technology 

79. The technology as also production process for producing various rubber chemicals is 

fairly stabilized with little technical or technological developments. There i& hardly any 
technological advancement. .• n v 

K.5 Export performance 
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Trend 

Indexed 

100.00 

90.68 
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80. The petitioner has segregated injury caused due to adverse export performance and 
injury caused in the domestic market due to dumping in Indian market. Thus, the injury 
being claimed is the injury being caused due to performance in the domestic market alope- 

K. 6. Performance of other products of the Domestic Industry 

81. Performance of other Rubber Chemicals being produced and sold by the Company 
has also deteriorated, reasons for which are dumping of those products. Petitioner is facing 
dumping in respect of some other Rubber Chemicals also. However, different rubber 
chemicals are not like articles. Further, Annexure II to the Rules provides that when separate 
information in respect of like product can be provided separately, the same should be 
considered as the relevant information. It is only when separate information in respect of 
product under consideration and other products cannot be combined that the Rules authorize 
inclusion of other products also in the injury analysis. Following the legal provision, the 
authority has not included injury caused in other products in the injury information being 
provided in respect of the products for which the present petition is being filed. 

82. No other factor which could have possibly caused injury to the domestic industry has 
been brought to the knowledge of Authority. 

L. Conclusion On Causation 

83. Significant increase in the volume of dumped imports has resulted in significant 
decline in the market share of domestic industry. It is further seen that decline in market share 
of domestic industry as a consequence of increase in market share of subject imports from 
subject countries prevented the domestic industry from increasing their sales commensurate 
to growth in demand. As a result, sales of domestic industry during POI did not increase to 
such an extent that domestic industry could have optimally utilized its capacity. 
Consequently, production, sales and capacity utilization of the domestic industry suffered as a 
result of the decline in the market share of the domestic industry. Significant price 
undercutting caused by dumped imports prevented the domestic industry from increasing its 
prices to the extent of increase in costs. Resultantly, profit, cash flow and return on 
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investment of the domestic industry deteriorated in the POI. Significant price-undercutting 
and substantial increase in the volume of dumped imports adversely affected the performance 
of the domestic industry in terms of profits, cash flow, and return on investment, which 
parameters deteriorated in POI after improving till 2005-06. >• 

84. Hie Authority has, therefore, provisionally concluded that the dumped imports 
originating in the subject countries have caused material injury to the domestic industry 
within the meaning of Rule 11 of Anti-dumping Rules and article 3.5 of Agreement of Anti¬ 
dumping. 

M: Magnitude of In jury Margin 

85. The non-injurious price determined by the Authority has been compared with the 
landed value of the exports for determination of injury margin. The weighted average landed 
price of the exports from the subject country and the injury margins have been worked out as 
follows: 

L.l. Injury margin Calculations 

N. Conclusions 

86. The Authority has, after considering the foregoing, come to the conclusion that: 

A. The subject goods have been exported to India from the subject countries below its normal 

value; 

B. The domestic industry has suffered material injury; 

C. The injury has been caused by the dumped imports from subject countries. ^ 

O. Indian industry’s interest & other issues 

87. Hie Authority recognizes that imposition of anti-dumping duties might affect the 
price level of-product in India. However, fair competition in the Indian market will not be . 
reduced by the anti-dumping measures. On the contrary, imposition of anti-dumping 
measures would remove the unfair advantage gained by dumping practices, would arrest the 
decline of the domestic industry and help maintain availability of wider choice to the 
consumers of subject ?goods. Consumers could still maintain two or even more sources of/ 
supply. 

88. The Authority notes that the purpose of anti-dumping duties, in general, is to 
eliminate injury caused to the Domestic Industry by the unfair trade practices of dumping so 
as to re-establish a situation of open and fair competition in the Indian market; which is in the 
general interest of the country. Imposition of anti-dumping measures would not restrict 
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imports from the subject country in any way, and, therefore, would not affect the availability 
of the products to the consumers. 

P, Recommendations 

89. The Authority notes that the investigation was initiated and notified to all interested 
parties and adequate opportunity was given to the exporters, importers and other interested 
parties to provide positive information on the aspect of dumping, injury and causal links. 
Having initiated and conducted a preliminary investigation into dumping, injury and causal 
links between dumping and injury to the domestic industry in terms of the Rules laid down 
and having provisionally established positive dumping margin against the subject countries, 
as well as material injury to the domestic industry caused by such dumped imports, the 
Authority is of the view that imposition of provisional duty is required to offset dumping and 
injury pending completion of the investigation. 

90. Therefore, Authority considers it necessary and recommends provisional anti¬ 
dumping duty on imports of subject goods from the subject countries in the form and manner 
described hereunder. 

91. Having regard to the lesser duty rule followed by the authority, provisional anti¬ 
dumping duty equal to the lesser of margin of dumping and margin of injury may be 
recommended, denominated in Indian Rupees, so as to remove the injury to the domestic 
industry. Accordingly, provisional anti-dumping duty equal to the amount indicated in Col 8 
of the table below is recommended to be imposed from the date of notification to be issued in 
this regard by the Central Government, on all imports of subject goods originating in or 
exported from the subject countries 

Q. l. Duty Table 
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Regarding' specifications as( Col.. 4 above) .following table shall be applicable 



Generic 

name 

Classification 

Other trade name/brand names 

1 

6PPD 

3810,3812,2921,9801 

N- (1, 3-dimethyl butyl)-N’ Phenyl - p -phenylenediamine, or 

6C, or Pilflex 13 , Sirantox 4020, Antooxidant 4020, 

Kumhonax 13 , Vulcanox 4020 

2 

MBT 

2934, 2942,3812 

2-Mercapto Benzothiazole, or Accelerator M , Accelerator 
MBT 

3 

TMQ 

2921/2933, 2934,3812,9801 

Polymerized 2,2, 4-Trimethyl-1,2-dihydroquinoline, or 

TDQ or Antioxidant RD 

4 

TMT 

2930,2942 

3812 

Tetramethylthiuram Disulfude ,or Accelerator TMTD , Thiuram 

C 

5 

CBS 

2934, 3812 

N-cyclohexyl-2-benzothiazole sulphenamide, or Accelerator 
CZ. Accelerator HBS , CBS 

6 

PVI 

2921,2925 

2935,3812 

N-(Cyclohexylthio)pthalimide, or Anti Scorch Agent CTP , PVI 


R. Further Procedures 

95. The following procedure would be followed subsequent to notifying the preliminary 
findings:- < 

a. The Authority invites comments on these findings from all interested parties 
and the same would be considered in the final finding; 

b. Exporters, importers, applicants and other interested parties known to be 
concerned are being addressed separately by the Authority, who may make known 
their views, within forty days from the date of the dispatch of the letter. Any other 
interested party may also make lyiown its views within forty days from the date of 
publication of these findings; 

c. The Authority would conduct further verification to the extent deemed 
necessary; 

d. The Authority would disclose essential facts before announcing final findings. 

R. GOPALAN, Designated Authority 
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